SHREYANS CREATION GLOBAL LIMITED

iTAT A & el )

To,
The Members,

Your Directors have pleasure in presenting their Annual Report on the business and
operations of the Company and the accounts for the financial year ended March 31,
2022,

i al Summary

Ouring the year under review, performance of your company as under:

(Rupees in Thousands)

Particulars Year ended 31 March | Year ended 31%
2022 March 2021
Revenue From Operation 5,07,326.72 3,70,314.30
Other Income 5,309.30 4,367.31
Total Revenue ' 5,12,636.02 3,74,681.61
Profit/(Loss) before Extraordinary ftem & tax 7325.54 5,797.66
Add: Extraordinary Items 10293.79
Profit Before Tax 17619.33 5,797.66
Less : Tax Expenses
Current Tax 1,507.66 1,509.61
Earlier Year Tax (38.23) 5437
___ Deferred Tax charged/(credited) 4,611.89 (177.28)
Profit/(Loss) after tax 11,538.01 4.410.96
Add: Balance B/F from the previous year 35,674.38 46,308.39
Add/(Less): Reclassification off PPE to Investment 14335.08 (15044.97)
during the year/(Income Tax under DTVSV Scheme)
Balance Profit / (Loss) C/F to the next year 61,547.48 35,674.38
Dividend

The Board of Directors are of the view that the profits made during the year should be ploughed
back for future use and hence no dividend was declared for the Financial Year ended as on
31.03.2022.

Reserves

There is no any amount which the Board proposes to carry to any reserves.
State of Company’s affair

The highlights of Company’s performance are as under:

* Revenue from Operations increased by 37.00% to Rs. 5,07,326.72 thousands
* PBTincreased by 203,90% to Rs. 17,619.33 thousands
* PATincreased by 161.58% to Rs. 11,538.01 thousands
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SHREYANS CREATION GLOBAL LIMITED

Change in the nature of business

No Change in the nature of the business of the Company done during the year,
Statutory Auditors

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies (Audit
and Auditors) Rules, 2014, M/s Sumanta & Co,, Chartered Accountants (Firm Reg. No. 322554E)
have been appointed as statutory auditor of the Company for a term of consecutive five years from

the conclusion of AGM for F.Y. 2019-20 till the conclusion of the AGM for FY 2024-25 of the
Company.

Auditors’ Report

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not

call for any further comments. The Auditors’ Report does not contain any qualification, reservation
or adverse remark.

Directors:
A) Changes in Directors and Key Managerial Personnel

There are no changes taken place in Directors and Key managerial Personnel during the year. The
directors are not liable to retire by rotation at the ensuing AGM.

Number of meetings of the Board of Directors

There are eight meetings of Board of Directors held during the year.

Risk management policy

The Board of Directors of the Company has formulated a Risk Management Policy which aims at
enhancing shareholders’ value and providing an optimum risk reward trade off. The risk
management approach is based on a clear understanding of the variety of risks that the
organisation faces, disciplined risk monitoring and measurement and continuous risk assessment
and mitigation measures.

Your Directors have entrusted with to assist the company in overseeing that all the risks that the
organization faces such as strategic, financial, credit, market, liquidity, security, property, IT, legal,
regulatory, reputational and other risks have been identified and assessed and there is an adequate
risk management infrastructure in place capable of addressing those risks.

At present the company has not identified any element of risk which may threaten the existence of
the company.

Scanned with CamScanner



SHREYANS CREATION GLOBAL LIMITED

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, your directors
state that:

(@) in the preparation of the annual accounts for the year ended March 31, 2022, the applicable

accounting standards had been followed along with proper explanation relating to material
departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs as at March 31, 2022 and of the profit of the company for the year ended on that
date;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Reporting of Fraud

The Auditors of the Company have not reported any fraud as specified under Section 143(12) of the
Companies Act, 2013.

Internal Financial Control System & Their Adequacy

The Company has an Internal Control System, commensurate with the size, scale and complexity of
its operations. The internal financial controls are adequate and are operating effectively so as to
ensure orderly and efficient conduct of the business operations. The Statutory Auditors has also
given an unmodified opinion on the internal financial controls on financial reporting in their
Report.

Subsidiary/Joint Ventures/Associate Companies

The company does not have any Subsidiary, Joint Venture or Associate Company.

Disclosures under Sexual Harassment of women at work place (Prevention, Prohibiti
Redressal) Act, 2013

The company is committed to provide a safe and conducive work environment to its employees.
During the year under review, no case of sexual harassment was reported. There was no
requirement to constitute an Internal Complaints Committee.

Related Party Transaction

The company has outstanding unsecured loan taken from its director at the end of the financial year
which is disclosed in Note 26A to the Financial Statements of the Company. All contracts /
arrangements / transactions entered by the Company during the financial year with related parties
were in the ordinary course of business and on an arm’s length basis. During the year, the Company
had not entered into any contract / arrangement / transaction with related parties which could be
considered material in accordance with the policy of the Co
transactions.
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SHREYANS CREATION GLOBAL LIMITED

Your Directors draw attention of the members to Note 24A to the financial statement which sets out
related party disclosures.

Cost Records
The Company is not covered u/s 148(1) of the Companies Act, 2013 and accordingly the Company
is not required to maintain cost records as specified by the Central Government under sub-section

(1) of section 148 of the Companices Act, 2013.

General
Your Director state that no disclosure or reporting required in respect of following items as there
Wwere no transactions on these items during the year under review

a) The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo.

b) Issue of equity shares with differential rights as to dividend, voting or otherwise.
c) Issue of sweat equity shares.
d) Issue of Employee Stock Option.

e) Provision of money by company for purchase of its own shares by employees or by trustees
for the benefit of employees.

f) There are no significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in future.

g) There are no material changes and commitments affecting the financial position of the
company which have occurred between end of the financial year of the company to which
the financial statement relate and the date of the report.

h) The Company had not given any loan, guarantee or investments exceeding the limit under
section 186 of the Companies Act, 2013.

Acknowled ents

Your Company and its Directors would like to express their sincere appreciation for the assistance
and co-operation received from the financial institutions, banks, Government authorities,
customers, vendors and members during the year under review. Your Directors also wish to place
on record their deep sense of appreciation for the committed services by the Company’s executives,
staff and workers.

For and on behalf of the Board of Directors

D
SHREYANS CREATION GLOBAL LIMITE CATION GLOBAL LIMITED

J1—< SHREYANS CR
Director

‘/I?M\&%K””' -CL
el

Place: Kolkata Rajendra Kumar Surana Naveen Kapoor
Date: 01-09-2022 Director Director
DIN: 00935967 DIN: 01806223
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sumanta & Co. \ -’ 61A, Park Street, Ambassador Apartment,
CHARTERED ACCOUNTANTS 2" Floor, Suite No. — 22, Kolkata — 700 016
Email- sumanta_co@yahoo.com

Independent Auditor’s Report

To the Members of Shreyans Creation Global Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Shreyans Creation Global Limited (“the
Company”) which comprises the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss and the
Statement of Cash Flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013(“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, its profit and its cash flow for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board's Report including Annexure to Board’s Report, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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(connection with our audit of the standalone financlal statements, our responsibility is to read the other
nformation and, in doing so, consider whether the other information Is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there Is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the standalone financial statements is
included in Annexure A, This description forms part of our auditor’s report.
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port on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

. We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit,

. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flows Statement dealt with by this Report are
in agreement with the books of account.

. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2022 taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Control with reference to Financial Statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:
i.  The Company does not have any pending litigations which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative contracts for which there were

any foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “"Annexure C” a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.
For Sumanta & Co.

Firm Registration No. 322554E
Chartered Accountants

o #47

[Ankit Kumar Sharma]

Partner

ICAI Membership No. 307270
UDIN - 22307270AZFGFQ7051

Date : 01-09-2022
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ﬁnexure A to the Independent Auditor’s Report

/’ilespollsibilities for Audit of Standalone Financlal Statement
" As part of an audit in accordance with SAs, we exerclse professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has internal financial controls with
reference to Financial Statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management'’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; ard (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Sumanta & Co.
Firm Registration No. 322554E
Chartered Accountants

Place ; Kolkata Ankit Kumar Sharma, Partner
Date: 01-09-2022 ICAI Membership No. 307270
UDIN - 22307270AZFGFQ7051
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nnexure - B to the Independent Auditors' Report
eferred to in paragraph 1(0) under "Report on Other Legal and Regulatory Requirements’ of our report of even

“hll‘)

Report on the Internal Financial Controls wunder Clanse (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls over financial reporting of SHREYANS CREATION GLOBAL LIMITED
(“the Company™) as of 31st March, 2022 in conjunction with our audit of the standalone financial statements of the
Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAT"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of [ndia.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
10 obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material eftect
on the financial statements,

Scanned with CamScanner



herent Limitations of Internal Financial Controls Over Financial Reporting
ecause of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management overtide of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal Tinancial control over financial reporting may hecome inadequate because of changes in
conditions, of that the degree of compliance with the policies o procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system aver financial
reporting and such internal financial controls over financial reporting were operating effectively as at 315t March 2022,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Sumanta & Co.
Firm Registration No. 322554E
Chartered Accountants

Place : Kolkata Ankit Kumar Sharma, Partner
Date: 01-09-2022 ICAI Membership No. 307270

UDIN - 22307270AZFGFQ7051
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nexure - C to the Independent Auditors® Report
eferred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements’ of our report of even date)

Report on Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government in terms of
Section 143(11) of the Companies Act, 2013 (‘the Aet’) of Shreyans Creation Global Limited (‘the Company’)

(i)

(if)

In respect of Property, Plant & Equipment and Intangible Assets :

a.

(A) The Company has maintained proper record showing full particulars, including quantitative details
and situation of its Property, Plant & Equipment;

(B) The Company has maintained proper record showing full particulars of its Intangible Assets;

Such Property, Plant & Equipment were physically verified by the management during the year on
reasonable interval and according to the information and explanations received by us from the
management, no material discrepancy was noticed on such verification;

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee) as disclosed in
the financial statements are held in the name of the Company;

According to the information and explanations given to us, the Company has not revalued its property,
plant and Equipment (including Right of Use assets) and its intangible assets. Accordingly, the
requirements under paragraph 3(i)(d) of the Order are not applicable to the Company.

As disclosed by the Management in Note 27.7 of the Standalone Financial Statement, no proceeding has
been initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in
paragraph 3(i) (¢) of the Order are not applicable to the Company.

(a) In our opinion and according to the information and explanations provided to us by the management,

verification of inventories has been conducted by the management at reasonable intervals and no material
discrepancies were noticed on such verification.

(b)As disclosed by the management in Note 27.8 of the Standalone Financial Statement, the Company has been
sanctioned working capital limits in excess of Rupees five crores , in aggregate, from banks or financial institution
during the year. As disclosed by the management in Note 27.8 of the Standalone Financial Statement and based
on records examined by us in the normal course of audit of the Standalone Financial Statement, the quarterly
statements filed by the company with bank are not in agreement with the books of account of the Company. The

details of which are as follows: -

(Rs. In Thousands)

INVENTORY Jun-21 Sep-21 Dec-21 Mar-22
As per Books of Accounts 1,90,993.31 | 1,65,563.04 | 2,16,122.80 1,77,504.83
As per Statement submitted to the Bank 1,65,200.84 | 1,52,685.83 | 1,72,010.69 1,75,290.01
Excess inventory in Books 25,792.46 12,877.21 44,112.11 2,214.82

(Rs. In Thousands)
DEBTORS(NET OF ADVANCE
RECEIVED) Jun-21 Sep-21 Dec-21 Mar-22
As per Books of Accounts 1,85,638.39 | 2,38,671.88 | 2,09,403.48 2,00,761.04
As per Statement submitted to the Bank 1,85,640.42 | 2,41,165.86 | 2,07,884.36 2,05,156.08
Excess/(less) debtors in books -2.03 -2,493.99 1,519.12 -4,395.04
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(iv)

(a) According to the information explanation provided to us, the Company has provided loans to other entities
during the year,

The aggregate amount of such loans granted during the year and the balance outstanding at the balance sheet date

with respect to the same are as under:
(Rs. In Thousands)

Guarantees Security Loans Advances in the
nature of loans

Aggregate amount
granted/provided
during the year
- Others Nil Nil 25,000.00 Nil

Balance

Outstanding as at
balance sheet date
in respect of above

cases =
- Others Nil Nil 15,754.06 Nil

(b) According to the information and explanations given to us and based on the audit procedures performed by us, on
overall basis, in our opinion, the terms and conditions in relation to grant of all loans and advances in the nature of
loans are, prima facie, not prejudicial to the interest of the Company.

(c) In case of the loans given, it is repayable on demand for which schedule of repayment of principal and payment of
interest have not been stipulated. In the absence of stipulation of repayment terms are unable to comment on the
regularity of repayment of principal and payment of interest. However, on the basis of examinations of records, in
respect of loans granted to two parties, interest has not been charged during the year due to irregularity , outstanding
of which are Rs.625.13 thousands as at balance sheet date.

(d) There is no overdue amount for more than ninety days in respect of loans given as the same is repayable on
demand and as informed by the management the loan amount has not been demanded.

(e) According to the information explanation provided to us, the loan or advance in the nature of loan granted has not
fallen due during the year, which has been renewed or extended or fresh loan given to settle the overdues of existing

loans given to same party.

(f) As mentioned in Para ¢ above, the Company has granted loans repayable on demand or without specifying any
terms or period of repayment. The details of the same are as follows:

Rs. In thousands)
All Parties Promoters Related Parties
Aggregate amountof | 25,000.00 Nil 15,000.00
Loans granted during the
year
Percentage of loans to the [ 100% Nil 100%
total loans

In our opinion and according to information and explanations given to us, the Company has complied with the
provisions of section 185 & section 186 of the Act with respect to loans granted except in respect of loans granted
to two parties, repayable on demand, interest has not been charged during the year due to irregularity, outstanding
of which are Rs.625.13 thousands as at balance sheet date. The company has not provided any guarantees or
security and has not made any investment exceeding limits under section 186 of the Act.
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(vil)

(viii)

(ix)

In our opinion and according to information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits from the public to which the directives issued by the by the
Reserve Bank of India and the provisions of section 73 to 76 or any other relevant pravisions of the Act and the
Rules framed there under apply. Accordingly, the provision of paragraph 3(v) of the Order is not applicable to the
Company during the year,

According to the information and explanations provided to us, The Central Government has not specified cost
records u's 148(1) of the Companies Act, 2013 for any of the activities of the company and accordingly the
provisions of paragraph 3(vi) of the order is not applicable to the company.

(a) In our opinion and according to the information and explanations given to us and on the basis of examination
of the records of the company, the Company is generally regular in depositing undisputed statutory dues including
Goods & Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Duty of Customs,
Duty of Excise, Value Added Tax, cess and other statutory dues as applicable to it, with the appropriate
authorities.

According to information and explanations given to us, no undisputed amounts payable in respect of Goods &
Service Tax. Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Duty of Customs, Duty of
Excise,Value Added Tax, cess and other statutory dues were in arrears as at 31st March, 2022 for a period of more
than six months from the date they became payable.

(b)  According to the information and explanations given to us, there are no statutory dues referred to in sub-clause

which have not been deposited by the Company on account of disputes.

As disclosed by the management in Note 27.16 of the standalone financial statements and as verified by us, the
Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the
tax assessments under the Income Tax Act, 1961 (43 of 1961) as income during the year. Accordingly, the
requirement to report on clause 3(viii) is not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us, the Company has not defaulted
in repayment of loans or other borrowings or in payment of interest thereon to any lender.

(b) As disclosed by the management in Note 27.9 of the standalone financial statements, the Company has not
been declared as willful defaulter by any bank or financial institution or the other lender.

(c) In our opinion and according to the information explanation provided to us, term loans taken from the Bank or
Financial Institutions were applied for the purpose for which the loans were obtained. During the year Company
has not taken any loan. Terms loans were taken in earlier years was appeared to be utilised in earlier year for the
purpose for which same were obtained.

(d) According 1o the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the standalone financial statements of the company, we report that no funds are raised on
short-term basis have been used for long-term purposes by the company.

(e) The Company does not have any subsidiary, associate or joint venture, hence reporting under the clause (ix)(e)
& (f) of the order are not applicable to the Company.
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