SHREYANS CREATION GLOBAL LIMITED

iTAT A & el )

To,
The Members,

Your Directors have pleasure in presenting their Annual Report on the business and
operations of the Company and the accounts for the financial year ended March 31,
2022,

i al Summary

Ouring the year under review, performance of your company as under:

(Rupees in Thousands)

Particulars Year ended 31 March | Year ended 31%
2022 March 2021
Revenue From Operation 5,07,326.72 3,70,314.30
Other Income 5,309.30 4,367.31
Total Revenue ' 5,12,636.02 3,74,681.61
Profit/(Loss) before Extraordinary ftem & tax 7325.54 5,797.66
Add: Extraordinary Items 10293.79
Profit Before Tax 17619.33 5,797.66
Less : Tax Expenses
Current Tax 1,507.66 1,509.61
Earlier Year Tax (38.23) 5437
___ Deferred Tax charged/(credited) 4,611.89 (177.28)
Profit/(Loss) after tax 11,538.01 4.410.96
Add: Balance B/F from the previous year 35,674.38 46,308.39
Add/(Less): Reclassification off PPE to Investment 14335.08 (15044.97)
during the year/(Income Tax under DTVSV Scheme)
Balance Profit / (Loss) C/F to the next year 61,547.48 35,674.38
Dividend

The Board of Directors are of the view that the profits made during the year should be ploughed
back for future use and hence no dividend was declared for the Financial Year ended as on
31.03.2022.

Reserves

There is no any amount which the Board proposes to carry to any reserves.
State of Company’s affair

The highlights of Company’s performance are as under:

* Revenue from Operations increased by 37.00% to Rs. 5,07,326.72 thousands
* PBTincreased by 203,90% to Rs. 17,619.33 thousands
* PATincreased by 161.58% to Rs. 11,538.01 thousands
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SHREYANS CREATION GLOBAL LIMITED

Change in the nature of business

No Change in the nature of the business of the Company done during the year,
Statutory Auditors

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies (Audit
and Auditors) Rules, 2014, M/s Sumanta & Co,, Chartered Accountants (Firm Reg. No. 322554E)
have been appointed as statutory auditor of the Company for a term of consecutive five years from

the conclusion of AGM for F.Y. 2019-20 till the conclusion of the AGM for FY 2024-25 of the
Company.

Auditors’ Report

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not

call for any further comments. The Auditors’ Report does not contain any qualification, reservation
or adverse remark.

Directors:
A) Changes in Directors and Key Managerial Personnel

There are no changes taken place in Directors and Key managerial Personnel during the year. The
directors are not liable to retire by rotation at the ensuing AGM.

Number of meetings of the Board of Directors

There are eight meetings of Board of Directors held during the year.

Risk management policy

The Board of Directors of the Company has formulated a Risk Management Policy which aims at
enhancing shareholders’ value and providing an optimum risk reward trade off. The risk
management approach is based on a clear understanding of the variety of risks that the
organisation faces, disciplined risk monitoring and measurement and continuous risk assessment
and mitigation measures.

Your Directors have entrusted with to assist the company in overseeing that all the risks that the
organization faces such as strategic, financial, credit, market, liquidity, security, property, IT, legal,
regulatory, reputational and other risks have been identified and assessed and there is an adequate
risk management infrastructure in place capable of addressing those risks.

At present the company has not identified any element of risk which may threaten the existence of
the company.
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SHREYANS CREATION GLOBAL LIMITED

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, your directors
state that:

(@) in the preparation of the annual accounts for the year ended March 31, 2022, the applicable

accounting standards had been followed along with proper explanation relating to material
departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs as at March 31, 2022 and of the profit of the company for the year ended on that
date;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Reporting of Fraud

The Auditors of the Company have not reported any fraud as specified under Section 143(12) of the
Companies Act, 2013.

Internal Financial Control System & Their Adequacy

The Company has an Internal Control System, commensurate with the size, scale and complexity of
its operations. The internal financial controls are adequate and are operating effectively so as to
ensure orderly and efficient conduct of the business operations. The Statutory Auditors has also
given an unmodified opinion on the internal financial controls on financial reporting in their
Report.

Subsidiary/Joint Ventures/Associate Companies

The company does not have any Subsidiary, Joint Venture or Associate Company.

Disclosures under Sexual Harassment of women at work place (Prevention, Prohibiti
Redressal) Act, 2013

The company is committed to provide a safe and conducive work environment to its employees.
During the year under review, no case of sexual harassment was reported. There was no
requirement to constitute an Internal Complaints Committee.

Related Party Transaction

The company has outstanding unsecured loan taken from its director at the end of the financial year
which is disclosed in Note 26A to the Financial Statements of the Company. All contracts /
arrangements / transactions entered by the Company during the financial year with related parties
were in the ordinary course of business and on an arm’s length basis. During the year, the Company
had not entered into any contract / arrangement / transaction with related parties which could be
considered material in accordance with the policy of the Co
transactions.
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SHREYANS CREATION GLOBAL LIMITED

Your Directors draw attention of the members to Note 24A to the financial statement which sets out
related party disclosures.

Cost Records
The Company is not covered u/s 148(1) of the Companies Act, 2013 and accordingly the Company
is not required to maintain cost records as specified by the Central Government under sub-section

(1) of section 148 of the Companices Act, 2013.

General
Your Director state that no disclosure or reporting required in respect of following items as there
Wwere no transactions on these items during the year under review

a) The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo.

b) Issue of equity shares with differential rights as to dividend, voting or otherwise.
c) Issue of sweat equity shares.
d) Issue of Employee Stock Option.

e) Provision of money by company for purchase of its own shares by employees or by trustees
for the benefit of employees.

f) There are no significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in future.

g) There are no material changes and commitments affecting the financial position of the
company which have occurred between end of the financial year of the company to which
the financial statement relate and the date of the report.

h) The Company had not given any loan, guarantee or investments exceeding the limit under
section 186 of the Companies Act, 2013.

Acknowled ents

Your Company and its Directors would like to express their sincere appreciation for the assistance
and co-operation received from the financial institutions, banks, Government authorities,
customers, vendors and members during the year under review. Your Directors also wish to place
on record their deep sense of appreciation for the committed services by the Company’s executives,
staff and workers.

For and on behalf of the Board of Directors

D
SHREYANS CREATION GLOBAL LIMITE CATION GLOBAL LIMITED

J1—< SHREYANS CR
Director

‘/I?M\&%K””' -CL
el

Place: Kolkata Rajendra Kumar Surana Naveen Kapoor
Date: 01-09-2022 Director Director
DIN: 00935967 DIN: 01806223
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sumanta & Co. \ -’ 61A, Park Street, Ambassador Apartment,
CHARTERED ACCOUNTANTS 2" Floor, Suite No. — 22, Kolkata — 700 016
Email- sumanta_co@yahoo.com

Independent Auditor’s Report

To the Members of Shreyans Creation Global Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Shreyans Creation Global Limited (“the
Company”) which comprises the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss and the
Statement of Cash Flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013(“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, its profit and its cash flow for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board's Report including Annexure to Board’s Report, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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(connection with our audit of the standalone financlal statements, our responsibility is to read the other
nformation and, in doing so, consider whether the other information Is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there Is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the standalone financial statements is
included in Annexure A, This description forms part of our auditor’s report.
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port on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

. We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit,

. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flows Statement dealt with by this Report are
in agreement with the books of account.

. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2022 taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Control with reference to Financial Statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:
i.  The Company does not have any pending litigations which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative contracts for which there were

any foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “"Annexure C” a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.
For Sumanta & Co.

Firm Registration No. 322554E
Chartered Accountants

o #47

[Ankit Kumar Sharma]

Partner

ICAI Membership No. 307270
UDIN - 22307270AZFGFQ7051

Date : 01-09-2022
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ﬁnexure A to the Independent Auditor’s Report

/’ilespollsibilities for Audit of Standalone Financlal Statement
" As part of an audit in accordance with SAs, we exerclse professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has internal financial controls with
reference to Financial Statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management'’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; ard (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Sumanta & Co.
Firm Registration No. 322554E
Chartered Accountants

Place ; Kolkata Ankit Kumar Sharma, Partner
Date: 01-09-2022 ICAI Membership No. 307270
UDIN - 22307270AZFGFQ7051
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nnexure - B to the Independent Auditors' Report
eferred to in paragraph 1(0) under "Report on Other Legal and Regulatory Requirements’ of our report of even

“hll‘)

Report on the Internal Financial Controls wunder Clanse (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls over financial reporting of SHREYANS CREATION GLOBAL LIMITED
(“the Company™) as of 31st March, 2022 in conjunction with our audit of the standalone financial statements of the
Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAT"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of [ndia.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
10 obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material eftect
on the financial statements,
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herent Limitations of Internal Financial Controls Over Financial Reporting
ecause of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management overtide of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal Tinancial control over financial reporting may hecome inadequate because of changes in
conditions, of that the degree of compliance with the policies o procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system aver financial
reporting and such internal financial controls over financial reporting were operating effectively as at 315t March 2022,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Sumanta & Co.
Firm Registration No. 322554E
Chartered Accountants

Place : Kolkata Ankit Kumar Sharma, Partner
Date: 01-09-2022 ICAI Membership No. 307270

UDIN - 22307270AZFGFQ7051
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nexure - C to the Independent Auditors® Report
eferred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements’ of our report of even date)

Report on Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government in terms of
Section 143(11) of the Companies Act, 2013 (‘the Aet’) of Shreyans Creation Global Limited (‘the Company’)

(i)

(if)

In respect of Property, Plant & Equipment and Intangible Assets :

a.

(A) The Company has maintained proper record showing full particulars, including quantitative details
and situation of its Property, Plant & Equipment;

(B) The Company has maintained proper record showing full particulars of its Intangible Assets;

Such Property, Plant & Equipment were physically verified by the management during the year on
reasonable interval and according to the information and explanations received by us from the
management, no material discrepancy was noticed on such verification;

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee) as disclosed in
the financial statements are held in the name of the Company;

According to the information and explanations given to us, the Company has not revalued its property,
plant and Equipment (including Right of Use assets) and its intangible assets. Accordingly, the
requirements under paragraph 3(i)(d) of the Order are not applicable to the Company.

As disclosed by the Management in Note 27.7 of the Standalone Financial Statement, no proceeding has
been initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in
paragraph 3(i) (¢) of the Order are not applicable to the Company.

(a) In our opinion and according to the information and explanations provided to us by the management,

verification of inventories has been conducted by the management at reasonable intervals and no material
discrepancies were noticed on such verification.

(b)As disclosed by the management in Note 27.8 of the Standalone Financial Statement, the Company has been
sanctioned working capital limits in excess of Rupees five crores , in aggregate, from banks or financial institution
during the year. As disclosed by the management in Note 27.8 of the Standalone Financial Statement and based
on records examined by us in the normal course of audit of the Standalone Financial Statement, the quarterly
statements filed by the company with bank are not in agreement with the books of account of the Company. The

details of which are as follows: -

(Rs. In Thousands)

INVENTORY Jun-21 Sep-21 Dec-21 Mar-22
As per Books of Accounts 1,90,993.31 | 1,65,563.04 | 2,16,122.80 1,77,504.83
As per Statement submitted to the Bank 1,65,200.84 | 1,52,685.83 | 1,72,010.69 1,75,290.01
Excess inventory in Books 25,792.46 12,877.21 44,112.11 2,214.82

(Rs. In Thousands)
DEBTORS(NET OF ADVANCE
RECEIVED) Jun-21 Sep-21 Dec-21 Mar-22
As per Books of Accounts 1,85,638.39 | 2,38,671.88 | 2,09,403.48 2,00,761.04
As per Statement submitted to the Bank 1,85,640.42 | 2,41,165.86 | 2,07,884.36 2,05,156.08
Excess/(less) debtors in books -2.03 -2,493.99 1,519.12 -4,395.04
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(iv)

(a) According to the information explanation provided to us, the Company has provided loans to other entities
during the year,

The aggregate amount of such loans granted during the year and the balance outstanding at the balance sheet date

with respect to the same are as under:
(Rs. In Thousands)

Guarantees Security Loans Advances in the
nature of loans

Aggregate amount
granted/provided
during the year
- Others Nil Nil 25,000.00 Nil

Balance

Outstanding as at
balance sheet date
in respect of above

cases =
- Others Nil Nil 15,754.06 Nil

(b) According to the information and explanations given to us and based on the audit procedures performed by us, on
overall basis, in our opinion, the terms and conditions in relation to grant of all loans and advances in the nature of
loans are, prima facie, not prejudicial to the interest of the Company.

(c) In case of the loans given, it is repayable on demand for which schedule of repayment of principal and payment of
interest have not been stipulated. In the absence of stipulation of repayment terms are unable to comment on the
regularity of repayment of principal and payment of interest. However, on the basis of examinations of records, in
respect of loans granted to two parties, interest has not been charged during the year due to irregularity , outstanding
of which are Rs.625.13 thousands as at balance sheet date.

(d) There is no overdue amount for more than ninety days in respect of loans given as the same is repayable on
demand and as informed by the management the loan amount has not been demanded.

(e) According to the information explanation provided to us, the loan or advance in the nature of loan granted has not
fallen due during the year, which has been renewed or extended or fresh loan given to settle the overdues of existing

loans given to same party.

(f) As mentioned in Para ¢ above, the Company has granted loans repayable on demand or without specifying any
terms or period of repayment. The details of the same are as follows:

Rs. In thousands)
All Parties Promoters Related Parties
Aggregate amountof | 25,000.00 Nil 15,000.00
Loans granted during the
year
Percentage of loans to the [ 100% Nil 100%
total loans

In our opinion and according to information and explanations given to us, the Company has complied with the
provisions of section 185 & section 186 of the Act with respect to loans granted except in respect of loans granted
to two parties, repayable on demand, interest has not been charged during the year due to irregularity, outstanding
of which are Rs.625.13 thousands as at balance sheet date. The company has not provided any guarantees or
security and has not made any investment exceeding limits under section 186 of the Act.
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(vil)

(viii)

(ix)

In our opinion and according to information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits from the public to which the directives issued by the by the
Reserve Bank of India and the provisions of section 73 to 76 or any other relevant pravisions of the Act and the
Rules framed there under apply. Accordingly, the provision of paragraph 3(v) of the Order is not applicable to the
Company during the year,

According to the information and explanations provided to us, The Central Government has not specified cost
records u's 148(1) of the Companies Act, 2013 for any of the activities of the company and accordingly the
provisions of paragraph 3(vi) of the order is not applicable to the company.

(a) In our opinion and according to the information and explanations given to us and on the basis of examination
of the records of the company, the Company is generally regular in depositing undisputed statutory dues including
Goods & Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Duty of Customs,
Duty of Excise, Value Added Tax, cess and other statutory dues as applicable to it, with the appropriate
authorities.

According to information and explanations given to us, no undisputed amounts payable in respect of Goods &
Service Tax. Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Duty of Customs, Duty of
Excise,Value Added Tax, cess and other statutory dues were in arrears as at 31st March, 2022 for a period of more
than six months from the date they became payable.

(b)  According to the information and explanations given to us, there are no statutory dues referred to in sub-clause

which have not been deposited by the Company on account of disputes.

As disclosed by the management in Note 27.16 of the standalone financial statements and as verified by us, the
Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the
tax assessments under the Income Tax Act, 1961 (43 of 1961) as income during the year. Accordingly, the
requirement to report on clause 3(viii) is not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us, the Company has not defaulted
in repayment of loans or other borrowings or in payment of interest thereon to any lender.

(b) As disclosed by the management in Note 27.9 of the standalone financial statements, the Company has not
been declared as willful defaulter by any bank or financial institution or the other lender.

(c) In our opinion and according to the information explanation provided to us, term loans taken from the Bank or
Financial Institutions were applied for the purpose for which the loans were obtained. During the year Company
has not taken any loan. Terms loans were taken in earlier years was appeared to be utilised in earlier year for the
purpose for which same were obtained.

(d) According 1o the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the standalone financial statements of the company, we report that no funds are raised on
short-term basis have been used for long-term purposes by the company.

(e) The Company does not have any subsidiary, associate or joint venture, hence reporting under the clause (ix)(e)
& (f) of the order are not applicable to the Company.
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(a) According to the records of the company examined by us and the information and explanations given to us,
The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year, Accordingly, the provisions stated in paragraph 3 (x)(a) of the Order are not
applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully, partly or
optionally convertible debentures during the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the
Order are not applicable to the Company.

(xi)  (2)To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company and no fraud on the Company by its officers or employees has been noticed or reported during the year
nor have we been informed of any such case by the Management.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act has been filed by us in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) As represented to us by the management, there are no whistle-blower complaints received by the Company
during the year.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provision of Paragraph 3(xii) (a) to (c) of the said Order is not applicable to the
Company.

(xiii) In our opinion and according to the information and explanations given to us, the Company is in compliance with
Section 188 and 177 of the Companies Act, 2013, where applicable, for all transactions with the related parties
and the details of related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv)  In our opinion and based on our examination, the Company does not require to comply with provision of section
138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of the Order are not applicable to the
Company.

(xv)  According to the information and explanations given to us and based on examination of records of the Company,
the Company has not entered into any non-cash transactions with its directors or persons connected with him
during the year. Accordingly, the provisions of Paragraph 3(xv) of the said Order are not applicable to the
Company.

(xvi)  (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year, Accordingly, the reporting under paragraph clause 3 (xvi)(b) of the Order is not applicable to the
Company.

(¢) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve Bank
of India. Accordingly, the reporting under paragraph clause 3 (xvi)(c) of the Order is not applicable to the
Company.

(d) As per information and explanation given to us , The Company does not have any CIC as part of its group.

Scanned with CamScanner



(xx)

(xxi)

Based on the pverall review of standalone financial statements, the Company has not incurred cash losses in the
current financial year but has incurred cash loss of Rs. 3,028.70 thousands in the immediately preceding financial
year.

There has been no re§ignation of the statutory auditors during the year. Accordingly, the provisions stated in
paragraph clause 3 (xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of financial ratios,
ageing and expected date of realisation of financial assets and payment of liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of audit report and the Company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date.

As disclosed in Note 27.17 of the Standalone Financial Statement, the provisions of section 135 of the Act are not
applicable to the Company. Hence, the provisions of paragraph 3(xx)(a) to (b) of the Order are not applicable to
the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in the report.

For Sumanta & Co.
Firm Registration No. 322554E

Chartered Accountants
Place : Kolkata Ankit Kumar Sharma, Partner
Date: 01-09-2022 ICAI Membership No. 307270

UDIN - 22307270AZFGFQ7051
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SHREYANS CREATION GLOBAL LIMITED
DALANCE SHELT A AT 318T MARCTI, 2022

(Rupesd in Thoveanda)

SN Parttentits Nats A4 at Aaat
Na 1nartingg 11032031
| TQUITY and 1IARILITNILS
1 [Shareholdere Punde
(n) Share Capital 3 15,084 90 15 084 M)
(1) Reaerves and Surphie ' | )4 145 06 1 497 AR
Total () 119,450 Aa 113,577 78
2 Non-Current Liabilities
(m) Long Term Borrowings 5 54,519 6k 72.2M.75
B) Deferred tax Liability (Net) 12 81133 006
Total (2) 35,3133.18 72.291.75
3 [Current Liabilities
(a) Short Term Borrowings & 201,161.82 193,771 84
() Trade Payables
Dute to micro enterprises and small enterprises
Due to others 7 83,941.32 61,311.34
(<) Other Current Liabilities 8 15,640.31 3,954 91
(d) Short Term Provisions 9 125.12 10,234.79
Total (3) 302,868.57 274,272.38
Total (1+4243) 497,652.64 160,14241
n ASSETS
1 |Non-Current Assets
() Property, Plant, Equipment & Intangible Assets 10
(i) Property, Plant & Equipment 47,928.31 4792332
(1i) Intangible Assets 27747 4.08
(i) Intangible assets under development 0.00 287.50
(b) Non-Current Investments 11 35,1592 1403472
(c) Deferred Tax Asset (Net) 12 0.00 3,798.36
(d) Non-Current Assets 13 2.630.64 2.703.05
Total (1) 85,996.15 68,751.03]
2 |Current Assets
(a) Inventories 14 177,504.83 159,460.49
(b) Trade Receivables 15 200.761.04 208,223.78
(c) Cash and Bank Balances 16 10,226.40 9,751 64
(d) Short-Term Loans and Advances 17 18,528.43 9,588.04
(¢) Other Current Assets 18 4,635.78 4307 43
Total (2) 411,656.49 391,391.39
Total (1+2) 497,052.04 400, 142,41

See accompanying notes 1 to 27 forming part of the Financial Statements -
For and on behalf of the Board of Directors Signed in terms of our separate

. report of even date.
/IQO\/’ VW For Sumanta & Co.

M/
Chartered Accountants

Rajendra Kumar Surana Naveen Kapoor (Firm Reg. No =~ 322554E)
Director Director
(Din: 00935967) (Din; 01806223)

'\&*‘%M

Place: Kolkata Ankit Kumar Sharma, Partner
Dated: 01-09-2022 (ICAL M.No. 307270)
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SHREYANS CREATION GLOBAL LIMITED
STATEMENT OF PROEIT AND LOSS FOR THE YEAR ENDED 31ST MARCH. 2022

(Rupees in Thousands)
S.N [Particulars Note Year Ended Year Ended
No. 31.03.2022 31.03.2021
Revenue From Operations
1 Revenue From Operations 19 507,326.72 370,314.30
1 Other Income 20 5,309.30 4,367.31
111 Total Income(I+I1) 512,636.02 374,681.61
IV | Expenses
a | Cost of Materials Consumed 21a 368,428.48 236,114.09
Purchases of Traded goods 21b 45,513.50 43,963.96
¢ | Changes In Inventories Of Finished Goods 21c¢ -6,393.64 5,707.22
Work-In-Progress And Stock -In-Trade
d | Employee Benefits Expenses 22 16,385.87 11,568.42
e | Finance Costs 23 23,934.47 25,451.75
f | Depreciation And Amortization Expense 24 5,876.02 7,782.59
g | Other Expenses 25 51,565.79 38,295.92
Total Expenses 503,310.49 368,883.95
v Profit Before Exceptional And Extraordinary 7,325.54 5,797.66
Items And Tax (ITI-IV)
VI Exceptional Items
VI Profit before extraordinary items and tax (V-VI) 7,325.54 5,797.66
VIIL Extraordinary Items 2,18 10,293.79
X Profit Before Tax (VII+VIII) 17,619.33 5,797.66
X Tax Expense
a | Current Tax 1,507.66 1,509.61
b | Earlier Years Tax -38.23 54.37
¢ | Deferred Tax Charged/(Credited) 4,611.89 -177.28
X1 Profit/(Loss) For The Period From 11,538.01 4,410.96
Continuing Operations (IX-X)
X1 Profit(Loss) From Discontinuing Operations - -
X1 Tax Expense Of Discontinuing Operations - N
XV Profit(Loss) From Discontinuing Operations - -
(After Tax) (XII-XIII)
XV Profit (Loss) For The Year (XI+XIV) 11,538.01 4,410.96
XVI Earning Per Equity Share 26B
a | Basic 7.65 292
b | Diluted 7.65 292

See accompanying notes 1 to 27 forming part of the Financial Statements

For and on behalf of the Board of Directors

Rajendra Kumar Surana Naveen Kapoor
Director Director
(Din: 00935967) (Din: 01806223)

Place; Kolkata
Dated: 01-09-2022

For Sumanta & Co.
Chartered Accountants
(Firm Reg. No :- 322554E)

. . W Signed in terms of our separate
’ Report of even date.
/] e

Ankit Kumar Sharma, Partner
(ICAI M.No. 307270)
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SHREYANS CREATION GLOBAL LIMITED

CASHTTOWSTATEMINT FOR THE YEARENDFDY 31 MARCH, 2022
(Ma In thousands)

S —

Farticulare R ‘ ,’,,ﬂ"m}“”wiﬁ' 7 LW — Fnrlh:yurondﬂrl

et March, 2022 - T 3148 Mareh, 2011

A. Cash flow from operating aclivities

et Profit / (1ose) hetore extraotdinary iteme and tax 7434 %4 3.797 bt
Acqustamends for
i Profit on Sale of Troperty, Tant & Fguipment 41526 L1000 00
Rental Income 3,306 25 141815
Depreciation and amortisation 587602 7,742 50
Interest Income 91427 1019 16
e Ao 23,934 47 23,154.72 25,451 75 28 467 (4
Operating profit | (loss) before working capital changes 32480 25 4,664.70
wents for (increase) / decrease m operating assels:
Inventories 18,044 34 40,903 21
Trade receivables 7,462.74 13,353.93
Short-term loans and advances -8,940.39 20,260.70
Other Current Assets -268.35 -280.30
Other Non - Current Assets 72.41 -19,717.93 201.04 -53,168.34
Adjustments for increase / (decrease) in operating liabilitics:
Trade payables 24,629.98 -36,385.29
Other current liabilities 6,685.40 31,315.38 -11,009.03 -47,394.32
0.00 0.00

Cash flow from extraordinary items

-17,897.97

Cash generated from operations 44,077.70
/ 11,579.11 -892.07

Net income tax (paid) / refunds -11,279.

Net cash flow from / (used in) operating activities (A) 32,498.59 -Bam
B. Cash flow from investing activities

Capital expenditure on Property, Plant & Equipment -2,482.35 -4,317.13

Proceeds from sale of Property, Plant & Equipment 534.57 1,212.50

Proceeds from/(Purchase) of Investment 0.00 0.c0

Interest received 934.27 906.72

Rental Income 3,306.25 2,292.74 2,318.15 120.24
Net cash flow from / (used in) investing activities (B) 2,292.74 120.24
C. Cash flow from financing activities

Net increase/(decrease) in Long Term Borrowings -17,772.09 31,308.35

Net increase/(decrease) in Short Term Borrowings 7,389.99 11,194.98

Finance cost -23,934 47 -34,316.57 -25,403.23 17,100.30
Net cash flow from / (used in) financing activities (C) -34,316.57| 17,100.30
Net increase / (decrease) in Cash and cash equivalents 474.76 -1,569.49
(A+B+C)

Cash and cash equivalents at the beginning of the year 4,851.64 042113
Cash and cash equivalents at the end of the year 5,326.40 1,551.64
|5¢c accompanying notes 1 Lo 24 forming part of the Financial Statements

Signed in terms of our separate report of even date.

For Sumanta & Co. For and on behalf of the Board of Directors

Firnm Regn. No. 322554E

Chartered Accountants ‘/2 N /\/('}9 e ﬁ‘ﬂ"' c

a)e -
x ¥ wels>—
Rajendra Kumar Surana Naveen Kapoor

Ankit K"‘T‘" Sharma, Pariner Director Director

(ICAI M.No. 307270) (Din: 00935967) (Din: 01800223)

Place : Kolkata

Dated: 01-09-2022
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r’i SHREYANS CREATION GLOBAL LIMITED
NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 31ST MARCH 2022

N . COR! INFORMATION

The Registered Office of the Company is situated in the State of West Bengal at E-504, 4th Floor, SDF - V, Paridhan Garment Park, 19
Canal South Road, Kolkata - 700015

1ts CIN is U17299WB2005PLC106187.

The company is presently engaged in the business of manufacturing & trading of fabrics,readymade garments,textiles and related
products and trading of electronic items, accessories etc. in India and elsewhere.

N 2;SIGNIFICANT A UNTING POLICIES

2.1 BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the company have been prepared under the historical cost convention, in accordance with generally accepted
accounting principles in India (Indian GAAP) on an accrual basis. The company has prepared these finandial statements to comply in all
material respects with the accounting standards notified under the Companies (Accounts) Rules, 2014, and the relevant provisions of the
Companies Act, 2013, to the extent applicable and the guidance notes, standards issued by the Institute of Chartered Accountants of India.
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to

an existing accounting standard required a change in the accounting policy hitherto inuse

2.2 USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAT requires the Management to make

estimates and assumptions considered in the reported amounts of assete and liabilities (including contingent habilities)

and the reported income and expenses during the year. The Management belicves that the estimates used in preparation

of the financial statements are pmdrn( and reasonable. Future results could differ due to these estimates and the ditferences

between the actual results and the estimates are recognised in the ode i which the results are krown / materialise
.. per

23 INVENTORIES
Inventories are valued at cost or net realisable value whichever is lower after providing e obsilescenee and other losses,

where considered necessary

24 PROPERTY,PLANT, EQUIPMINT & INTANGINLE ASSTTS
Property, Plant & Equipments
Property, Plant & Fquipmoents are stated at cost of acquisition beme acvumalated Jejreeriat

duties, freight, insurance and other inddental oxperises telated to soguiston 2ol ets Tatawr

o soation cost indludes taves,

\ il
Bevenue expeneee indidental

and related to projects are capitalized along with the telated fised sasets, wbetenee 25pey

riate T E~u—n;-.rnl

expenditure relating to such fixed assets is Gapitalised only o s erperditre mosite o s ecrvase @ the future

benefits from such asset beyond its previcusly assessed sandard of pertormance
Intangible Asscts

Intangible assets are recorded at the consideration paid S soqusdts of s b e s are carriend al comt less accumulated

amortization and impairment

25 DEPRECIATION

Depreciation has been provided on WDV method based on usctfil Lic sssgred o cach st 0 sccordance with

Schedule 11 of the Companies Act, 2013

Depreciation on intangible Assets has been provided on UM method hased on wsef! Lie 2asigred to each asset in accordance
with Accounting Standard 26. Uselife of Quickheal(intangdic Assct) i 3 Years, Cordflow & Tradermark s 10 years.

26 CASH AND CASH EQUIVALENTS

Cash comprise of cash on hand, balance in current acoount and recurring deposits with barks Cash equivalents are

| shart-term halances (with an anginal matunty of tiree manths o kess fram the date o oqeisnon), highly liquid
investments that are readilv convertible into known amounts of cash and which are subect o insignificant risk of

changes in value

27 CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the
offects of transactions of non-cash nature and any deferrals ar accruals of past or furure cash receipts or payments. The cash
Lﬂo\\'s from operating, investing and finanang activities of the Company are segregated based on the available information.
2.8 INVESTMENTS

Non - Investment are valued at cost.

During the year, the Company has reclassified the iimovbale property from Property. plant & equipment to investment property atits
historical cost since the company is not using the property for its business purpose 2nd eaming rental income from it.

29 RECOGNITION OF INCOME AND EXPENDITURE

Items of Income & Expenditure are accounted for on accrual basis except stated otherwise.

Sales  Revenue from sales are recognized based an passage of title to goods which generally coinddes with dispatch and on
transfer of all significant risk & rewards of ownership to the buyer for a consideration.

Interest: Interest income is recognised on 2 time proportion basis taking into account the amount outstanding and the

rate applicable.

Rent:  Rental income is recognised on accrual basis on a time proportion basis.

f uipment

Profit or Loss on sale of Property, Plant & Equipment is recorded on transfer of title from the Company, and is determined as
the dutference between the sale price and carrying value of Property, Plant & Eqﬂmﬂﬂﬂdmwﬂpﬂw.
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WXES ON INCOME
Current Tax

Current tax is the amount of tax payable on the taxable
{he provisions of the Income Tax Act, 1961
Deferred Tax

Deferred tax is recognised on timing differences, b

eome for the eurpent year as determined In accordance with

: ‘ . ing the differences between the taxable income and the accounting
income that orginate in one perivd and are capable of reversal in one urmaore subsequent periods, Deferred tax is measured
antively enacted as at (he reporling d

ard of losses, Deferred t

using the tax rates and the tax laws enacted or subst

ate.
In case of unabsorbed depreciation and carry forw,

ax assets can be recognised if there is virtual

cerlamty supported by convineing evidence that sufficient future taxable income will be available

to the company against
which deferred tax assets can be realised.

bR} BORROWING COSTS
Borrowing cost attributable to the acquisition of qualifying assets s

. i added to the cost up to the date when such assets are
ready for their intended use. Other borrowing costs are recognized

as expenses in the period in which these are incurred.

212 PROVISIONS & CONTINGENCIES
A provision is recognised when the Compan

: y has a present obligation as a result of past events and it is probable that
an outflow of resourees will be required to s

: ettle the obligation in respect of which a reliable estimate can be made.
Trovisions ate not discounted to their present value and are determined based on the best estimate required to settle

the abligation at the Balance Sheet date, These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the company
because it is not probable that an outflow of resources will be required to settle the obl
extremely

or a present obligation that is not recognized
igation. A contingent liability also arises in

rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The company does not
recognize a contingent liability but discloses its existence in the financial statements.

2.13 EARNINGS PER SHARE

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by
the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the
profit / (loss) after tax (induding the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for

deriving basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion of
all dilutive potential equity shares.

2.14 EMPLOYEE BENEFITS

The Company has not made provisions for long term employee benefits like gratuity,retirement benefits and other funds.

215 EVENTS OCCURING AFTER THE BALANCE SHEET DATE
No significant events which could materially affect the financial position of the Com pany for the relevant year have
been reported by the management, after the Balance Sheet date till the signing date of report.

2.16 Trade Receivables & Trade payables are subject to confirmation from partics.

217 REGROUPING AND RECLASSIFICATION

The figures have been regrouped and reclassified, wherever necessary, to carrespond with the current year's
classification / disclosure.

218 EXTRA-ORDINARY ITEM

The Company's Immovable Properties' (under PPE) carrying value become very less due to high depreciation charged in earlier vear since
useful life estimated less compared to Schedule II of Companies Act,2013. During the year, The Company has changes its estimate for
useful life of immovable Property as per Schedule 11 of Comapnies Act,2013 and hence written back the depreciation charged earlier.

219 MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

The Cumpnny is in the process of identifying the suppliers, who would be covered under the Micro, Small and Medium En!erprises
Development Act, 2006. As confirmed by the management, the company has not yet received any information about such registration
from the vendors and such information will be provided as and when confirmation is received from them, However, as regards the same,
no documentary evidence has been found during the course of audit.

Signed in terms of our separate report of even date, For and on behalf of the Board of Directors
For Sumanta & Co.

(Firm's Reg No, 322554E)

Chartered Accountants /2 ) k&\y&/ﬂ o~
Rajendra Kumar Surana Naveen Kapoor

Ankit Kumar Sharma, Partner Director Directo
(ICAI M.No. 307270) o (Din; 00935967) (Dln: 01806223)

Place: Kolkata
Dated: 01-09-2022
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SHREYANS CREATION GLOBAL LIMITED

Notes to the Financial Statement as at and for the year ended on 31st March 2022

p“-ll
p,ﬂicuhr-‘ As at 31 March, 2022 Aq at 31 March, 2021
Number of Rupees in Number of Rupeesin
shares Thousands shares Thousands
@ Authorised
Fquity shares of Rs. 10/~ each with voting rights 2,000,000 20,000.00 2,000,000 20,000.00
2,000,000 20,000.00 2,000,000 20,000.00
() Issued, Subscribed and fully paid up
Equity shares of Rs. 10/ each with voting rights 1,508,490 15,084.90 1,508,490 15,084.90
1,508,490 15,084.90 1,508,490 15,084.90

Refer Notes (i) to (iv) below

Notes:
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars Opening Balance|  Fresh Issue Bonus Issue Closing Balance

Issued, Subscried and Fully Paid-up
Equity shares with voting rights
Year ended 31 March, 2022

- Number of shares

- Amount (Rs. In Thousand)

Year ended 31 March, 2021

- Number of shares

- Amount (Rs. In Thousand)

- 1,508,490

1,508,490 -
- 15,084.90

15,084.90 -

- 1,508,450

1,508,490 -
- 15,084.90

15,084.90 -

(ii) Rights, preferences and restrictions attached to equity shares:
The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares
is entitled to one vote per share held. The dividend, if any, proposed by the Board of Directors is subject to approval of

the shareholders in the ensuing Annual General Meeting, except in case of inlerim dividend

(iii) Details of shares held by each shareholder holding more than 5% shares:
Class of shares / Name of shareholder As at 31 March, 2022

As at 31 March, 2021
% holding in that

Number of
shares held

% holding in that
class of shares

Number of
shares held

class of shares

Equity shares with voting rights
Rajendra Kr. Surana 582,965 38.65 582,965 38.65
Naveen Kapoor 160,000 10.61 160,000 10.61
Manish Bhansali 150,575 9.98 150,575 998
Zedd Retails Pvt Ltd 280,000 18.56 280,000 18.56
Arham Texcom P Ltd 200,000 13.26 200,000 13.26
Total 1,373,540 91.05 1,373,540 91.05
{iv) Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2022 is as follows:
As at 31st March, 2022 As at 31st March, 2021 % change
Name of Promoters during
No. of shares held| 9% of total shares| No. of shares held| % of total shares| the year
RAJENDRA KUMAR SURANA 582,965 38.65% 582,965 38.65% -
SHREYANS SURANA 43,100 2.86% 43,100 2,86% -
NAVEEN KAPOOR 160,000 10.61% 160,000 10.61%! -
MADHU SURANA 9,776 0.65%) 9,775 0.65% -
SIDHARTH SURANA 5,600 0.37% 5,600 0.37% -
Disclosure of shareholding of promoters as at March 31, 2021 Is as follows:
e Frrois As at 31st March, 2021 As at 31st March, 2020 %d‘hin“
uring
No. of shares held| % of total shares| No. of shares held| % of total shares| the year
g:;ir:lz:z IS([LJJ::NIlSURANA 5:!2.925 38.65%) 582,965 38.65% : -
NAVEEN KAPOOR e oo el So
160,000 10.61% 160.000 10.61%.
MADHU SURANA 0,775 0.775
SIDHARTH SURANA Ses : gt -
5,600 0.37% 5,600 0.37% .
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SHREYANS CREATION GLOBAL LIMITED

Notes forming the partof the financlal statements as at 31:03-2022

(Rupees in Thousands)

q
x\::_c Particulars Asat As at
31.03.2022 31.03.2021
4 Reserves & Surplus
a [Securities Premium Account
Opening Balance $2,818.50 £2,818.30
Add: Additions during the year 0.00 0.00
Closing Balance 62,818.50 #2,818.50
b [Surplus/ (Deficit) In the Statement of Profit and Loss
Opening Balance 35,674.38 46,308.39
Add: Profit / (Loss) for the year 11,538.01 4,410.96
Add:/(Less): Reclassification of PPE to Investment during the
yvear/(Income Tax under DTVSV Scheme) 14,335.08 -15,044.97
Closing Balance 61,547.48 35,674.38
Grand total 124,365.98 98,492.88
5 Long Term Borrowings :
Secured Term Loans (Refer Note - (a) below)
From Banks 68,588.40 81,068.75
Less: Current Maturity 16,252.10 12,480.35
52,336.30 68,588.40
Secured Term Loans(Car) (Refer Note - () below)
From Banks 1,572.49 2,900.72
Less: Current Maturity 1,289.39] _ 1,328.23
283.11 1,572.49
Unsecured Term Loans (Refer Note - (a) below)
From Banks 0.00 666.94
Less: Current Maturity 666.94
0.00 0.00
Unsecured Term Loans (Refer Note (b) below)
From Non Banking Finance Corporations 2,13085 2,954.07
Less: Current Maturity 23060 82322
1,900.25] 2,130.85
Total Term Loans 54,519.66 72,291.75

vAll the borrowings are secured by the personal guarantee given by the directors.

Note - Details of terms of repayment of the aforesaid borrowings:

(i) Loan from Banks (Secured)
ICICI Bank Ltd.- (Amount-Rs.608.72 thousand), Executed on 27.09.2017 at reducing interest rate of 8.40% p-a.
and is repayable in 36 EMIs which is fully repaid and no installments are outstanding as on 31.03.2021.

Secured Against hypothecation of Car.
[CICI Bank Ltd.- (Amount-Rs.700 thousand),
repayable in 60 EMIs of Rs. 14.37 thouand out of whi

Executed on 03.01.2018 at reducing interest rate of 8.51% p.a. and is
ch 10 installments of Rs. 14.37 thousand each is outstanding

on 31.03.2022, Secured Against hypothecation of Car.

2.2017 at reducing interest rate of 8.50% p.a. and is

ICICI Bank Ltd.- (Amount-Rs.1,975 thousand),Executed on 08.1
hich 8 EMI of

repayable in 59 EMIs of Rs. 40.52 thousand each and last EMI of Rs. 37.32 thousand out of w
Rs. 40.52 thousand each & last EMI of Rs. 37.32 thousand is outstanding on 31.03.2022.

Secured Against hypothecation of Car.

Excented on 17.07.2018 at reducing interest rate of 8.66% p.a. and is

CICI Bank Ltd.- (Amount-Rs.3,500 thousand),
and last EMI of Rs. 72.05 thousand out of which 15 EMI of

repayable in 59 EMIs of Rs. 72.06 thousand each
Rs. 72.06 thousand each and last EMI of Rs, 72.05 thousand is outstanding as on 31.03.2022

Secured Against hypothecation of Car.

1CICI Bank Ltd.-(UNDER ECLGS SCHEME)(Amount-Rs.1,200 thousand), at reducing interest rate of 15.01% p.a.
& is repayable in 17 EMIs of Rs. 75.02 thousand each and last EMI of Rs. 75.02 thousand which is fully repaid &
no EMI are outstanidng as on 31,03.2022
Secured Against hypothecation of Car,

1CICI Bank Ltd.-(UNDER ECLGS SCHEME)Amount-Rs.1,500 thousand), at reducing interest rate of 15.01% p.a.

& is repayable in 17 EMIs of Rs. 93.78 thousand each and last EMI of Rs. 93.78 thousand which is fully repaid &

no EMI are outstanidng as on 31,03.2022
Secured Against hypothecation of Car,
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1CICE Bank L. (UNDER ECLGS SCHEME) (Amount-1s 700 thousand), at reducing interest rate of 15.01% p.a,

& iu_rvp.\\‘.\l\ln 17 EMIs of Ra. 43.26 thovsand ench & last EMT of Re, 43.75 thensand which i fully repaid &
o EMEare outstanidng as on 31,03 2022

Secured Apainst h\-lvnlhm ation of Car,

1CTCT Bank L (UNDER ECTLGS SCHEMEYAmount-Ra 700 thousand ), at reducing Interest rate of 899% p a
and s repavable in 48 FMIs(12 month moratorium period pre- interest emi of Re 525 thousand & 36 FMT of
aJ 3

Rs 22 26 thousand ea h) out of which and 30 EMI of Ra 22,26 thousand each ia outatanding em 31 03 2022

TDFC Tivst Bank Ltd.- (Amount-Rs 39,400 thousnad), Pxecutod on 17 09 2018 at reducing interest rate of 75%p a
and s repayable in 153 EMI (152 EMI of Re, 429 44 thousand & last FMI of Re. 22.57 thenisand ) and out of which
113 installments of Rs. 42944 thousand each & last EMI of Rs. 22.57 thousnad fs outstanding as on 31.03.2022
IDFC Tirst Bank Ltd. (UNDER ECLGS SCHEMI) (Amount-Rs.7,621 54 thousand),Executed on 02 07,2020 at
reducing interest rate of 8,9% p.aand is repayable in 49 EMIs (including 12 month moratorium periad

pre- interest emi of Rs, 0.59 thousand-each) and 2 EMI of Rs, 243.25 thousand , 10 EMI of Rs. 237.39 thousand-each,
24EMT of Rs. 240.92 thousand & last EMI of Rs.0.03 thousand is payable and out of which 5 EMI of Rs. 237.39
thousand cach, 24EMI of Rs.2.41 thousand & last EMI of Rs.0.03 thousand arc outstanding as on 31.03.2022

The Business Expansion Loan is secured by equitable mortgage of the Property at Unit no. 4,

2nd Floor, Part B, Block - A, Srijan Industrial Logistic Park, NH 6, Bombay Road,Mouza - Mahiari,

'S Domjur, Howrah, West Bengal - 711302 and guaranted by the Directors of the Company.

Kotak Bank Ltd.(UNDER ECLGS SCHEME)(AMOUNT - Rs. 33,400 thousand @8% p.a.. It is repayable in 48EMI
(including 12 month moratorium period pre-interest emi of Rs. 2,730.11 thousand in aggregate is payable ) and thereafter
from 15-08-2021 - 36 EMI of Rs. 1,059.17 thousand cach is payable and out of which 28 EMI of Rs. 1,039.17 thousand each is
outstanding as on 31.03.2022.

(ii)_Unsecur

IDFC First Bank Ltd.-(Amount-Rs.4,794 thousand),Exccuted on 07.01.2019 at reducing interest rate and is
repayable in 36 EMIs of Rs, 72.64 thousand each which is fully repaid and there is no outstanidng as on 31.03.2022

Loan from Non Banking Finance Corporations(Unecured)

Bajaj Finance Ltd - (Amount-Rs. 2,130.85 thousand), Term Loan at interest rate of 18.5% and is repayable in 36
il"rincipal EMIs of Rs. 77.57 thousand each and 24 Pre-emi interest (1st - 470.86 thousand and 23 pre-emi interest of
Rs.32.85 thousand) is payable. Out of which 7 pre-emi interest and 36 Principal EMT is outstanding as on 31.03.2022.

Aditya Birla Finance Ltd - (Amount-Rs. 4,500 thousand), Executed on 31.12.2018. Working Capital Loan at
interest rate of 14% and is repayable in 18 EMIs which is fully repaid and no installments are outstanding
as on 31.03.2021.

Tata Capital Financial Services Limited- (Amount-Rs. 5,050.55 thousand), Executed on 03.01.2019 Business Loan
at fixed interest rate of 19.04% and is repayable in 36 EMIs ( 9EMI of Rs. 283.09 thousand each, 9 EMI of

Rs. 222.33 thousand each , 9 EMI of Rs. 95.28 thousand each, 8 EMI of Rs. 89.76 thousand each and last EMI

of Rs. B4.15 thousand which is fully repaid & no EMI are outstanding as on 31.03.2022
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SHREYANS CREATION GLOBAL LIMITED

Notes forming the part of the financlal atatementas as at 31-03-2022

(Rupees in Thousands)

Ll Particulara Avat Asal
31.03.2022 31.03.2021
[} Short Term Borrowings:
Unsecured
Loan From Director 13,690.00 7.100.00
Secured
Loan repayable on demand from Kotak Mahindra Bank 169,699.73 171,173.09
(Secured against hypothecation of Stock and Book debts)
Current Maturities of Long Term Debts 17,772.09 15,298.75
201,161.82 193,771.84
7 Trade Payables
Due to micro enterprises and small enterprises
Duc to others
Sundry Creditors for Goods 85,941.32 61,311.34
85,941.32 61,311.34
TRADE PAYABLES AGEING SCHEDULES (Outstanding for following periods from due
date of payments)
Undisputed
Others
Less Than 1 Year 85,941.32 61,289.67
1-2 Year 0.00/ 21.68
85,941.32 61,311.34
8 Other Current Liabilities :
a [Statutory Remittances
TDS 371.66 249.15
TCS 24.89 2920
1GST 221 144
CGST 4.32 353
SGST 432 353
ESI 42.87 18.95
Provident Fund 74.23 8135
Professional Tax 397 2359
b |Liability for expenses
Creditors for Expenses 15,111.83 8,543 98|
Total 15,640.31 8,954.91
9 Short-Term Provisions :
Provision for Income Tax(Net of advance tax & TDS)
For A.Y. 2022-23 12512 0.00
For A.Y.2021-22 0.00 466.66
For A.Y. 2011-12 under DTVSV Scheme 0.00 7070352
For A.Y. 2012-13 under DTVSV Scheme 0.00! 2,697.62
125.12 10,234.79
11 Non Current Investment :
Baazar Style Retail Private Limited (9653 eq. sh. Of Rs. 10 Each) 10,000.51 10,000.51
Investment in Mutual Fund (Refer Note - (i) below
SBI 550.00 550.00
uTI 23826 238.26
Others
Gold 2,208.46 2,208.46
Silver 1,037 .50 1,037.50
Investment Property
Showroom 21,125.00 0.00
35,159.72 14,034.72

Note - (i) - Details of Investment in Mutual Fund
SBI Magnum Sector Fund Umbrella
Units on 31.03.2022 - 29325.513, on 31.03.2021 - 29325.513

SB] Magnum Sector Fund Umbrella Contra
Units on 31.03.2022 - 860.882, on 31.03.2021 - 860 882

UTI Banking Sector Fund
Units on 31.03.2022 - 10698.506, on 31.03.2021 - 10698.506
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SHREYANS CREATION GLOBAL LIMITED

Notes forming the part of the financial slalements as at 31-03-2022

NOTE-10: PROPERTY.PLANT, FQUIFMENTS & INTANGIBLE ASSETS

(Rupees in Thousands)!
Gross Block Depreciaton Net Block
Dedeatt Change due
SL r Ia Balance as on Addition during ]r::h“:‘cnm Clagpified $o. Balance as on Balance as on | Addition during | Deduction during | estimate(Refer | Adjustment with | Balance 2 an Balance a3 on Balance as on
No articulars 01042021 the year pletion/Sale Investment 032012 01.00.2021 the year the year Extiraordinary | Retained Earings | 3103202 310322 3102021
during the year Property item)
1 |Property, Plant & Equipment
=22 [Flat 119114 0.00 000 0.00 1,191.14 1,038.99 3768 000 655.66 000 12100 77014 15215
5% (Warchouse(Leaschold Proper] 17.509.62 000 ano) 0.00 17,509.62 1527298 553.83 0.00 9,638.13 000 618857 11320 %5 22%64
*22Building 233500 0.00 0.00/ 2,325.00 0.00 323.43 0.00 0.00 0.00 3043 000 noo 20057
#2# [Factory & Warehouse(Srian) 7189 0.00 0.00, 0.00 27,718.96 4,047.41 1,153,00 0.00 0.00 0.00 520041 D5iR54 D715
27 [Plant. Machunery &
[Equipment 11.186.67 94599 87945 0.00 11,253.18 4,814.03 1,24524 809.30 0.00 0.00 524997 5.003.21 637264
[Furnitures, Fixture, Electrical
#22 [Equipemnts & Fitangs 10273.49 87472 0.00, 0.00 11,14821 6,280.41 114235 0.00 0.00 0.00 74276 Epc ¥ 399308
222 [Vehicles 1186110 0.00 637.70 0.00 11,223.40 8,505.41 1,04297 588.56 0.00 0.00 895952 226358 3355 68
#2210ffice Equipment 501641 447.03 0.00] 0.00 5,463.43 376355 62327 0.00 0.00 0.00 438632 L7561 12235
#2% |IComputers & Accessaries 1779.05 19461 .00 0.00 1,973.67 1,680.25 4358 0.00 0.00 0.00 L7385 R E RS LR
£22 {Showroom 18,800.00 0.00 0.00 18,800.00 0.00 14,011.66 0.00 0.00 0.00 14.011.66 0.00 200/ 47883
Total (A) 107 661.43 246235 1,517.18 21,125.00 87,481.60 59,738.11 584191 1,397.86 10,293.79 14335.08 39,333.29 47928311 SIn
|i [intangibic Assets |
IQuick Heal 1651 0.00 0.00 0.00 1651 1242 345 0.00 0.00 000 1538 23| 408
ICredfiow 0.00 20.00 0.00 0.00 20.00 0.00 334 0.00 0.00 000 334 L oo
|
Trademarik 0.00] 287.50 0.00 0.00 287.50 0.00 2731 0.00 0.00 000 731 =009
s ible Assets under devel
[Trademark 287.50 28750 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 aoe| 35S
Total (B) 304.01 307.50 287.50 0.00 324.01 1242 an 0.00 0.00 4633 ®a3 LS
Total (A+B) 107,965.43 2,769.85 1,504.68| 21,125.00 87,805.61 59,750.54 5,876.02 1,397.86 10,293.79 14,335.08 39,599.32 40928 93 48,7190
|Previous Year 103,830.80 4,317.13 182.50 0.00} 107,965.43 51,967.95 7,782.59 0.00 0.00| 0.00 59,750.54) e
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SHREYANS CREATION GLOBAL LIMITED

Notes forming the part of the financlal statements as at 31-03-2022

(Rupees in Thousands)

= Partleulars Agat ASSY
11.03.2022 31.03.2021
12 Deferred Tav Asseta/(Liabilites) (Net) ;
On timing difference of depreciation 41153 1,798.34
-A13.53 3,798.36
13 Other Non-Current Assets
a |Security Deposil (Unsecured, Considered good) 2,630 A4 2,703.05
2,630.64 2,703.05
14 Inventories :
(As taken,valued and certified by the Management)
a |Finished Goods 70,274.08 58,428 85
Traded Goods 35,607 41 41,059.00
Raw Materials 71,623.34 59,972.64
177,504.83 159,460.49
15 Trade Receivables:
Unsecured, Considered good 200,761.04 19,004.87
200,761.04 208,223.78
Trade Receivables Ageing Schedule (Outstanding for following periods from the due
date of Payment'
Undisputed, Considered good
Less Than 6 Months 152,982.11 170,963.94
6 Months - 1 Year 27,635.28 19,611.70
1- 2 Year 9,945.69| 17,648.14
2-3 Year 10,197.95 0.00
200,761.04 208,223.78
16 Cash & Bank Balances :
A. |Cash & Cash Equivalents
a |Cashin hand 3,635.28 4,688.20]
b |Balances with Banks
In Current Accounts 1,691.11 163.44
Total Cash and cash equivalents (as per AS-3 Cash Flow Statement) (A) 5,326.40 4,851.64
B. |Other bank balances:
a.) Deposits with banks for maturity more than twelve months 4,900.00 4,900.00
Total Other bank balances (B) 4,900.00 4,900.00
Total Cash and Bank Balances (A+B) 10,226.40 9,751.64
17 Short Term Loans & Advances :
(Unsecured Considered Good Unless Otherwise Stated)
a |Loans & Advances 17,592.52 8,941.19
b |Advances to Employces 188.13 159.29
¢ JAdvance for Expenses 137.58 2236
d |Balance with Revenue Authorities
Input GST 609.21 458.03
GST Cash Balance 0.00 6.40
TCS GST 1.00 0.77
18,528.43 9,588.04
18 Other Current Assets :
Interest receivable on Fixed Deposit 1,12493 838,93
Input GST Credit on RCM
IG5T 221 L
CGST 432 353
SGST 432 RAR
Receivable for sale of shares(investment) 3,500.00 2.500.00
4,035.78 430743
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SHREYANS CREATION GLOBAL LIMITED
Notes forming the part of the financlal statements for the year ended 31-03-2022
(Rupees in Thousands)
Note | Particulars Year Ended Year Ended
No. 31.03.2022 31.03.2021
19 Revenue From Operations
Sale of products 518,383.87 37h,626.52
Less : Sale Return 11,122.75 5,792.17
Less : Discount Allowed 202.07 797.14
Other Operating Revenue
Processing Charges 267.71 277.09
507,326.72 370,314.30
20 Other Income :
a. | Interest Income comprises:
i Interest on FD & RD 295.55 331.68
ii Interest on Loans,Advances & Debtors 608.06 544.82
iii Interest on Security deposit 30.66 3022
iv Interest on Income Tax Refund 0.00 1.4
b | Discount Received 653.53 0.00
¢ | Rent Received 3,306.25 2,318.15
d | Profit on Sale of Property, Plant & Equipment 415.26) 1,030.00
5,309.30 4,367.31
21 a. | Cost of Raw Material Consumed :
Opening Stock 59,972.64 13,362.22
Add: Purchases 380,079.18 282,724.51
440,051.82 296,086.73:
Less: Closing Stock 71,623.34 59,972.64
Cost of Materials Consumed* 368,428.48 236,114.09
*1t also includes cost of some materials which are sold.
b | Purchases of Traded goods : 45,513.50 43,963.96
c | Changes in Inventories of finished goods,
work-in-progress and Stack-in-trade
a | Inventories at the end of the year
Finished Goods 70,274.08 58,428.85
Traded Goods 35,607.41 41,059.00
105,881.49 99,487.85
b | Inventories at the beginning of the year
Finished Goods 58,428.85 60,850.22
Traded Goods 41,059.00 44,344.85
99,487.85 105,195.07
Net (Increase) / Decrease in the inventories(b-a) -6,393.64 570722
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SHREYANS CREATION GLOBAL LIMITED

Notes forming the patt of the financial statements for the year ended 31-03-2022
(Rupees in Thousands)

Note | Particulars Year Ended Year Ended
No. 11.03.2n22 31.03.2021
a2 Umployee Denefits Txpense :
Salaty,Wages and Bonus 11,173.50 7,766.20
Director's Remuneration 1,200 00 1,000 00
Emplover's TSEContribution 180.72 156 41
Fmplover's T Contribution ¥52.46 162.65
Staff Welfare Fxpenses 179.20 283.17
16,385 87 11,568 42
23 Finance Costs :
i | Interest Expense on:
Bank Overdraft 15,312.06 16,143.66
Bank Term Loan 6,930.32 6,379.17
Car Loan 0.00 31053
Delayed / deferred payment of P.Tax 245 5.35
Delayed / deferred payment of Income tax and TDS 1.53 75.64
Delayed / deferred payment of GST 0.00 958.88
Delayed / deferred payment to Creditors 421.42 280.24
Unsecured Loan (Bank) 59.47] 237.68
Unsecured Loan (NBFC) 493.65 482.27
23,220.88 24,873.42
ii | Other Borrowing costs
Loan Processing fees 699.20 536.77
Bank charges 14.39 41.57|
713.59 578.33
Total 23,934.47 25,451.75
2 Depreciation and Amortisation Expense :
Depreciation & Amortisation on Property,Plant,Equipment &
Intangible Assets 5,876.02 7.782.59
5,876.02 7,782.59

Scanned with CamScanner




SHREYANS CREATION GLOBAL LIMITED

Notes forming the part of the financial statementa for the year ended 31-03-2022

(Rupees in Thausands)

Note | Farticulars Year Faded Year Fnded
No. 11073 2022 11.01.2021
EL] Other Fxpenees
a | Manufacturing Fxpenees
Labou charges 11,991 54 11,767 58
Comsumbales 134 46 ALY
Designing Charges 000 1,080 00
T r“igh! Tnward 1,542.91 477 06
Repairs and Maintenance - Machinery 393.38 119.96
Repairs and Maintenance - Building 1L179.11 77574
Entry Tax 0.00 771
Llectiia ty-Factory 1,699.05 1,011.57
Professional Fees 000 90.00
Factory Rent 2,250.00 1,966.29
GST Input Reversal/Payment 0.00 2,330.46
41,132.45 29.826.37
b | Administrative Expenses
Advertisement Expense 113.97 0.00
Brokerage, Commission & Collection Fees 1,508.96 1,998.21
Repair and Maintenance - Car 486.27 315.38
Conveyance Exp. 197.82 103.22
Coolie Charges 695.05 574.49
Courier and Postage Charges 138.79 L13.82
Discount Allowed 1,717.57 656.30
Electricity Charges 208.84 214.00
Repairs and Maintenance - General 560.15 245.47
Filling Fees 18.20] 9.36
Forwarding Expenses 435.95 495.75
Insurance Charges 520.09 592.08
Late Fees on GST 0.15 15.85
Late Fees on P.tax 0.00 0.20
LEI Fees 4.85] 0.00
Miscellaneous Expenses 16.00 6.49!
Payment to Auditors -

As Statutory Audit Fees 30.00 30.00

As Tax Audit Fees 30.00 30.00
Packing Charges 114.79 127.58
Petrol & Fuel Expenses 14418 148.28
PPooja Expenses 88.51 85.49
Printing & Stationery 152.70 128,101
Professional Fees 332.75 243.66
Rent 204.33 389.16
Sales Promotion Expenses K3&7 319.24
Subscription, Fees & Donation 119.9¢ 6.90
Comuter & Software Maintenance 118.65 11218
Security Charges 0.00 18.99
Shipping Charges 190,10 3E2.38
Social Audit Fees 60,00 0.00
Tea & Refreshment Expense 24614 1547
Telephone & Mobile Exp. 179.31 28511
Freight (Qutward) 786.95 192.40
Travelling Expenses 184,02 12176
Sundry Balance W/off 192.79 0.00
Storage Fees 097 0.00
Round Ort 0.53 e
Protessional Tax 7.50 0.00
I'rade Licence & Factory License fees IR S $.75
Corpration Jax 0.00 17e24
Office Expenses 000 93
10,383,353 8,409 50

lutal(a+b) 31.505.79 38.095.92
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26A Related Party Disclosure (AS. 18)

- lation,
a. Key Managerial Person :

f Rajendra Kumar Surana

Naveen Kapoor

Shreyans Surana

Sidharth Surana

Name of Enterprises
Baraar Style Retail Limited
Zedd Connexion

Zedd Studio LLP

Sidharth Texcom Pwt. Ltd.

c Details of Related party transactions(Exce

NOTE 26 : DISCLOSURES UNDER ACCOUNTING STANDARDS

Director
Director
Director

b Relatives of KMP having Transaction during the year

Son of Director

Relation

Common Director
KMP is Proprietor
KMP is Partner

Director's Brother is Director

ents as a

SHREYANS CREATION GLOBAL LIMITED
Notes forming the part of the financlal sta

-03-2022

t Reimbursement of Expense) and balances outstanding

¢ Enterprises over which key managerial person/their relatives have significant influence & having transactions during the year:-

(Rupees in Thousands)

Nature of

Purchase/Sale/Di
rector's

Related Parties tran;alctltc:n(Other Amount Recelved Amo;nt Paid Remuneration/ om?fggl;gzazs on
thar; eimbursement (Rs.) (Rs.) Rental & Interest .03.
or expenses) Income/Salary
RITECIOST 4.25 535.52 4,200.00 3310.73Cr.
Remuneration
Rajendra Kumar Surana
Unsecured Loan taken 6,300.00 10300.00 Cr
Shreyans Surana Unsecured Loan taken 90.00 1890.00 Cr
Sidharth Surana Salary 0.00 362.70 825.00 730.50 Cr
Naveen Kapoor Unsecured Loan taken 0.00 0.00 0.00 1500.00 Cr
Sidharth Texcom Pvi. Ltd. Purchase (excl, GST) 5.977.74 6,001.83 L0200 Nil
Sale(excl. GST)
Purchase (excl. GST) 53.57
Processing Charges
Income 82,002.09 0.00 240.26 18170.28 Dr.
Sales(excl. GST) Net of
Style Retail Limited Return 72,566.31
Bazane Style Retall Limito Rental Income 3,570.75 0.00 3.306.25 Nil
Unsecured Loan Given 16,013.32 15,000.00 0.00
& received back Nil
Interest on Unsecured 0.00 0.00 14.80
Loan earned
Zedd Connexion Sale(excl. GST) 100.00 0.00 269.78 334.65 Dr
Purchase (excl. GST 0.00 1,871.17
Sales (excl. GST) 67,764.51 0.00 50,836.21 4604.64 Dr
Zedd Studio LLP Purchase of
oo Equipment 0.00 28.50
Unsecured Loan Nil
Recelved Back 0.00 0.00 29215 i
“Note: Related parties have been identified by the management
26B EARNINGS PER SHARE
Year ended Year ended
Pasticulars Unit 31st March,2022 | 31st March,2021
Net Profit atinbulable to sharenolders(Rs. In Thousands) Rs. In Thousand 11,538.01 4,410.98
Welghted average no. of equity shares outstanding during the year Number 1,608,490 1,508,490
Baslc & Diluted EPS Rs. 7.65 2.92
Nominal Value of equity shares Rs. 10 10
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27 Additional Regulatory Information

271 e company has not granted any

SHREYANS CREATION GLOBAL LIMITED

loans or advances in the nature of loans granted o promoters, Directors, KMP
nature of loans which are granted to the related parties (as defined under Companies Act, 2013)

NOTES TO AND FORMING PART OF FINANCIAL STATEMEN IS FOR THE YEAR ENDED 31ST MARCH 2022

3 during the year. and as at the balance sheet date, there are no outstanidng loans or advances in the

27.2 Ratios
Particulars N . Variance([Reason for variance, i >
SL Na. umerator Denominator F.Y. 2021-22 F.Y. 2020-21 in%) 25%

1 |CURRENT RATIO (In Times) Total Current Assets Total Current Liabilities 1.36 1.43 -4.75% __|Not Applicable

2 |DEBT EQUITY RATIO (In Times) ) Total Debt Shareholder’s Equity 1.83 2.34 -21.73% |Not Applicatie

3 |DEST SERVICE COVERAGE RATIO (in Times) Earnings available for Debt service = Interest &  |74.85% 96.06% -21.21% |Not Applicatle
debt service = Net Profit  |Lease Payments +
before taxes + Non-cash |Principal Repayments
operating expenses +
Interest + other non-cash
adjustments like loss on
sale of Fixed assets etc.

4 |RETURN ON EQUITY (%) Profit for the year less Average Shareholder's 9.12% 371% 541% Not Applicatle
Preference Dividend (if  |Equity

- any)

S |INVENTORY TURNOVER RATIO ( In Times) Revenue from Operation _|Average Inventory 3.01 2.66 [13.03% [Not Applicable

6 |TRADE RECEIVABLE TURNOVER RATIO ( In Times) Revenue from Operation [Average Trade Receivable 248 1.71 |44.71%  |The company is tracking
and coilectings its sale in an
efficient manner.

7 |TRADE PAYABLES TURNOVER RATIO ( In Times) Cost of Goods Sold Average Trade Payables & 553 3.88 |142.36%  |The company is making

Creditors for Expenses timely payment to the
creditors.

8 |NET CAPITAL TURNOVER RATIO ( In Times) Revenue from Operation |Average Working 4.49 3.62 |24.00%  |Not Applicable

Capital(i.e.Total Current
Assets less Total Current
Liabilities)

S |NET PROFIT RATIO( In %) Profit for the year Revenue from Operations  |2.27% 1.19% 90.93% | The ratio has increased
significantly due to increase
in revenue from operaticns

10 |RETURN ON CAPITAL EMPLOYED (In %) Earning before interest Capital Employed = 10.51% 8.32% 26.26% |Due to robust increase n

and taxes Tangible Net Waorth + Total Revene from Operation
Debt + Deferred Tax
Liability
11 |RETURN ON INVESTMENT (In %) Income generated from  |Average Invested Fund in  [15.65% 10.97% 42.62% |There is a slight increase n
Investments(Rental Property* the ratio due o increase in
Income) the income generated from
invesment Le., rental
income, In the given case.
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* Fixed Assets - Showroom has been reclassified as Investment Property during the year.

27.3 The company has used the borrowings taken from banks or financial institution for the purpose for which it is taken,

27.4 All the title deeds of the immovable property are held in the name of the company.

27.5 There has been no revaluation regarding the Property, Plants & Equipments in the books of the company.

27.6 There is no intangile assets under development as at balance sheet date in the Company.
27.7

The Company do not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

27.8 The company have borrowings from banks on the basis of security of current assets. The quarterly returns or statements of current assets filed by the Company with banks and have differences as under :-

(Rs. In Thousands)
INVENTORY Jun-21 Sep-21 Dec-21 Mar-22
As per Books of Accounts 190,993.31 165,563.04 216,122.80 177,504.83
As per Statement submitted to the Bank 165,200.84 152,685.83 172,010.69 175,290.01
Excess inventory in Books 25,792.46 12,877.21 44,112.11 2,214.82

The reason for abvoe differences are that Inventory more than 60 days are not submitted to the Bank and entry updation and/or correction made post submission to bank

(Rs. In Thousands)
DEBTORS(NET OF ADVANCE RECEIVED) Jun-21 Sep-21 Dec-21 Mar-22
As per Books of Accounts 185,638.39 238,671.88 209,403.48 200,761.04
As per Statement submitted to the Bank 185,640.42 241,165.86 207,884.36 205,156.08
Excess/(less) debtors in books

-2.03 -2,493.99 1,519.12 -4,395.04

The reason for abvoe differences are Advance /Amount received from debtors, entry updation and /or corrections has been identified and updated after submission to bank. Receivable from sale of share
(Other current assets ) included in debtor while submission. There are some parties which were intially debtors but during the year due to purhcases become creditor and vice versa.

27.9 The company has not been declared as a wilful defaulter by any bank or financial institution or other lender, therefore there is no requirement for any declaration in this regards.
27.10 The company does not have any relationship and transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.

27.11 The Company has not registered the charge on hypothecation of car with bank for car loan beyond the statutory period. Due to the procedural delay from the bank it is not registered.

27.12 There is no Scheme of Arrangements that has to be approved by the Competent Authority in therms of section 230 to 237 of companies Act, 2013.
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27.13 The Company has notadvanced or loaned or invested funds to any other person or entity, including forcign entitics (Intermediaries) with the understanding that the Intermediary shall

a. directly ot indirectly lend or invest in other persons or entities identificd in any manner Whatsocver by or on behalf of the Company (Ultimate Bencficiarics); or
b. provide any guarantee, secunity or the like to or on behalf of the Ultimate Bencficiaries.

2714 The Company has not reccived funds from any person or entity, including foreign entities (Funding Party) with the understanding (whether recarded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the Funding Party (Ultimate Beneficiaries); or
b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

27.15 There is no grants and donations reccived in this company.

27.16 The Company does not have any such transaction which is not recorded in the books of accounts that has been disclosed or surrendered as income during the year in the tax assessments under
the Income Tax Act,1961.
27.47 Section 135 (Corporate Social Responsibility) is not applicable on this company.

27.18 There is no mvestment or trading in Crypto currency or Virtual Currency

For and on behalf of the Board of Directors

Nele=—
Rajendra Kumar Surana Naveen Kapoor
Director Director
(Din: 00935967) (Din: 01806223)
Place : Kolkata
Dated: 01-095-2022
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