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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors

Konnect Style Retail Private Limited

Report on the Audit of the Interim Financial Statements

Opinion

We have audited the accompanying special purpose interim financial statements of Konnect Style Retail
Private Limited ['the Company'), which comprise the Statement of Assets and Liabilities, as at December 3L,
2023, the Statement of Profit and Loss, fincluding the Statement of Other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the period May 13, 2023 to December 31,
2023, and notes to the interim financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as "the special purpose interim financial statements")
prepared by the company to the extent required by Baazar Styte Retail Limited ('the Holding Company') to
prepare consolidated financial statements for the period ended December 31,,2023.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
special purpose interim financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair rriew in conformity with the Indian Accounting
Standards 34 "lnterim Financial Reporting" ["lnd AS 34") prescribed under section 133 of the Act, read with the
Companies flndian Accounting Standards) Rules, 2015, SEBI flssue of Capital and Disclosure Requirements)
Regulations, 201^8 ["the Regulation") as amended, as amended, and other accounting principles generally
accepted in India, of the state of affairs of the Company as at December 31, 2023, its profit including other
comprehensive income, its cash flows and the changes in equity for the period May 1.3, 2023 to December 31,
2023.

Basis for Opinion

We conducted our audit of the interim financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143UOJ of the Act Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Interim Financial Statements' section of our reporl We are
independent of the Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered
Accountants (ICAI) of India together with the ethical requirements that are relevant to our audit of the interim
financial statements under the provisions of the Act and fhe Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
interim fi nancial statements.

Managemenfs Responsibility for the Interim Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134[5) of the Act with
respect to the preparation of these interim financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards find ASJ specified under section 133 of the Act read with the Companies flndian
Accounting Standards) Rules, 2015, as amended and SEBI $ssue of Capital and Disclosure Requirements)
Regulations ,2O1.B ["the Regulation") as amended. This responsibility also includes maintenance
accounting records in accordance with the
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Materiality is the magnitude of misstatements in the interim financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonab ly knowledgeable user
of the interim financial statements may be influenced. We consider quantitative materiality andqualitative factors in [i) planning the scope of our audit work and in evaluating the resu

il

work; and (iiJ to evaluate the effect of any identified missratements in the in
f our

provisions of-the Act for safeguarding the assets of the company and for preventing and detectingfrauds and other irregularities; selection and application ofappropriate accounting policies; makingjudgments and estimates that are reasonable and prudent; ind- the design, i-irur"ni"iion ,ramaintenance ofadequate internal financial controls, ih"t -u.e operrting eff;ctively for ensuring theaccuracy and completeness ofthe accounting records, relevant to the pieparationina presentation
of the interim financial statements that give a true and fair view and are free irim-materiat
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s ability
to continue as a going concern, discrosing, as appricable, matters related to go'ing.on.u'* lnd using
the going concern basis of accounting unless management either intends to" tiquiart" tt 

" 
io.prny

or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are arso responsible for overseeing the company,s financiar reporting
process.

Auditor's Responsibilities for the Audit ofthe interim Financial statements
Our obiectives are to obtain reasonable assurance about whether the special purpose interim
financial statements as a whole are free from material misstatement, whether due io fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs wilt ,i*?y. a.t..ta material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions ofusers taken onihe basis ofthese financial statements.
As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identiff and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those iist<s, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk ofnot detecting a material misstatement resulting fiom fraud is higher than for one
resulting from error, as fraud may involve co usion, forgery, intentionar omissions,
misrepresentations, or the override of internal control.

' 0btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not purposes of exprefsing an
opinion on the operating effectiveness ofsuch controls.

' Evaluate the appropriateness of accounting policies used and the reasonabreness of
accounting estimates and related disclosures made by management.

' conclude on the appropriateness of management's u.e of thu going concern basis of
accounting and, based on the audit evidence obtained, whether a materiil uncertainty exists
related to events or conditions that may cast significant doubt on the company's ,bility to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we;re required
to draw attention in our auditor's report to the related disclosures in the interim financial
statements or, ifsuch disclosures are inadequate, to modiry our opinion. our conclusions are
based on the audit evidence obtained up to the date ofoui auditor's report. However, future
events or conditions may cause the company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content ofthe financialitate'ments, including
the disclosures, and whether the interim financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.



statements.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing ofthe audit and significant audit findin!s, including aiy signincani J"nciunctus lninternal control that we identiS/ during our audit.

we also provide those charged with governance with a statement that we have complied withrelevant 
- 
ethical requirements regarding independence, and to communicate with them allrelationships and other matters that may reasonabry be thought to bear on ou. ina+""a"r.", *awhere applicable, related safeguards.

Other Matter

The comparative figures for the corresponding previous period as required under Indian Accountingstandard 34 "rnterim Financiar Reporting" ("rnd As 34), have not been comp ea uy irre iompany inthe. accompanying special purpose interim financial itatements, since this is the first reportingperiod ofthe Company as Company was incorporated on 130, May 2023.

we draw attention to note 2g to th€ accompanying special purpose interim financial statements; Thecompany has incurred a Ioss of Rs. 2.61 lak-hs auiing ttie current reporting period. The currentIiabilities exceed its current assets as at December 31, 2023. These conditions indicate that a materialuncertainty exists that may cast doubt about the company,s ab ity to continue as a joinf.or.".r.
considering the matters set out in the said note, thii financial siatement is p.epri"J o'n-, going
concern basis.

Our report is not modified in respect ofthe above matters.

Restriction on Use and Distribution

we.have performed the audit at the reqr]est ofthe Directors ofthe company, solelyto enable, Baazarstyle Retail Limited to prepare consolidated financial statements for the period ended December 31,2023, as per the requirements of Indiax Accounting standards 34 ,,rnte.i. ni**ii"r n"porting" rrnaAS 34"J prescribed under section 133 of the Ac"t, .""t -i*, th; 
"c;;;;;iliira'i#i'itlrr,i"g

StandardsJ Rules, 2015, SEBI flssue ofcapital and Disclosure Requirements) Regulations, z01B [,,rheRegulation") as amended, andother accountini r;;;ipl;;g;;",,nv r..ept6a'i,iinalr-."-'-"'
Accordingly, this.report is not for the use or benefit ofany other party, nor is it to be copied, madeavailable to or otherwise discrosed to any orhe.-p...on to'*t o,n t[i, ;'"'p;;;;;"-*rl#i",'J .n"r"hands it may come save where expressly agreed'by oui piioitonsent in writing.
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KOIINECT STYLE RETAIL PRIVATE UMI]ED
CIN : U47912W82023PTC261995

Not€s iormiq part ofrh€ ftmn iatstaten€nts aiat.nd for th€ pertod ended Dec€mber 31,2023

Depre.lrtlo. mettodr, esdmatcd usefut tiv6 .nd .eitdu.t vatue

oepr€'''tion 6 p|opertv, plani and equipm€nt is calculated on a straight line basis uring the r.tes arived a! based on the Befut tivB .ltimar.d by the m.n g.mcnt Th.
Company has ur.d th. fotlsaoa Etcs to providc dep..ciation on its tanAibte lired a$ets:

lfe estimated by rhe manatemcnt based on t .hnlcat asse$menr Usetu, llfe as pe. Schcdlt€ (years)

10 10
5 5
a 8

CohDUter & Ac.essories 3 3
5 5
3 3
6 6

60Pl l & Machinery 15 15
ElectricalhstallationrandEquipment l0 1o

Profit a.d Lors, in the period in which the .xpenditLrre ir in.ured.

Intangible assets with Rnite life ar. amortised ov.r the u.eful e.onomic life and asres5ed for impaih€nt, whenever th.re ir an lndi€tion that the intangible a$.t may be
impai'ed. The.mortjeation period and the amortisation hethod for an intanBible a$et with a tinite useru ife are r.viewed at tcast atth. end of ea.h re;rtirs period and
changes ifanv, mad€ on prospe.tive basis.The ahortiEtion €xpe.se on intangibl. .ssetr wirh finile tivs is recognised i. thestatemEntofplontand tosr.

Amortisitiod methods and p€rlods

A summaryofamonisanon policier apptied to the Company! intangibleassek i, as betow:

lntanglble asseG Urelu I lite Amortisarton method used

estim.t€d bY the manaEement on t€rhnl..l assBmert
3

l) hpanft entof non linancial asrets

Atrhe end of each r€porting period, The company reviews the carrying amountr of its assetr to determine whether there is.ny indication of impairment based on i.ternau
exte.nalfactors, An impairment loss, ifany, is.har8ed to the statef,ent of Pront and Lost in the vear in whi.h an.sset i5 ide.tilied a! impated. An aslef3 re.overableamount
is hiSher of an atreft or ca5h-gen€6tina units (cGU, fan value less costr of disposal and it' value in !re, tn .rs.ssin8 vatue in use, the estihated future carh flos are

estimatet of futu.e cath flows have not been adjuned. Recoverable amount is deterhined for an in.,ividualasset, untess the alset does not gen€rate @sh inflow, that ere
la,Selv independent ofthose from other assets or groups ol atsetr. when the carrying amoont of.n asset or ccU exceedt itl rsoveEbte amount, the as5et is coffid€red
impaned and L w tten down to its.ecovetable amount, lmpatment lorser of cortihuin8 operations, inctuding impairment on inventories, are re.oanis.d in the statement of

??ffii
c.j

lait

A

(N

60

Gains or loses.ising from de-tecognition ofan intansible asset are measured ar the.rifference between the net disporatprdeeds and th. clrryinaamount ofth..isera.d
are re.ognised in the Statement of Proitt and tosi when the asset is der*ognised.

A esh_g€nerating onit to which e@dwillhas been alleated i5 tested for impairment annually as at repo.ting dat!. lfthe recoveEbte amou.t ofthe6rh{.n.r.tina u.it is t.s,
than its c.rrying .mount, the impairment lois is alldated tirtt to reduce th. 6rryin8 .mount of any 8oodwil alo.ated to the unit .nd then to tte other ass.t of th. u.ir pro-
6ta b.sed on the @.ryina amount of each asset in the unit. Any impahment tor5 for g@dwittis rEognised direc(y in th. statement of profit and Loss.

Reversal ol impairment losset except on goodwill ir recorded wh€n there is an indiGtion that the impairment los5Es re.oSnk€d for th. ariets no tonger .xEt or have
deoeared. Animpatmentloss recosnired for Soodwittir notrcversed in tubsequent peiods.

to thei. present ldation and.ondition coit is determined bared on weiahtage average method, Net r.elhabte vatue ie the.iumated 3elting pic. in th. ordi.ary couE! of
businets,less.5ti6ated c6tr ofcompletion a.d to mate th€ sate.

n) Ea.nrf,ss per sh.rG

Easic earni.8s per thr.e are c.l.ulated bY dividina the net profit or lor. for the pe.iod attributableto equity rhar.hotders by the weiSht d avc.ate number of equityihares

a.y attributahle tax thereto for the period. The weighted average number of equity shares out5tanding dlrin8 the pe od.nd fora[ perio& prejented is adjusted for eentl,
tuch ar bonus shares that have.hanEed the number of equitv thar€s outrtanding, without a rorspondinS .ha.ge in resour.es. For the purpose ot.alcutating diluted e.hings
per share, the net pro0t o.lo* for the period.tt ibutable to equity shar€holders a.d the weiShted averag. numberofshares oubtanding durinS th. pe.iod is adjusr.d for the
effects of all dalutive potential equityshares.



KONNECT SIYLE RETAIL PRIVATE LIMIIED
CIN I U47912W82023PTC251995

Notes ,orminS p.rt ot the fina.d.t sratements as at .nd ,or the ?€riod ended O€c.mb€r 31, ZO23

o) C.rh a.d calh equtvatents

cash a'd cash.quivalent in the balance5h€€t.omprise.ash.t banks a..l on hand, chequ.t o. hand and short,tem deporit! with an oriSinatm.turity of ttr4 honth! or ts,
as delined above.

hvettments that are readilY realbable and intended to b. held for not more than a v.ar are cta$ified .s cutre.t inv€itm.nts. AI orhe, lnvctmonts are ctarsitd as non-cu ent inv.stm.nt!. All inv6trnent5 are 6ried at fan vatue.

q) olvldend

lndia, a dttdlrution is .uthorited when it is app.oved lry the shareholdec. A coreipondi.g amount is reognised dirRtty in equiry. Dividend is .Eognased wh.n th€
compan/i isht to rcceive th. payment ir est btithed, whi.h B gehe6ly when ,harehol.reB approv. the dividend.

r) Provlrlons and Contlntent llabiltttes

kovition a,e re.%nted wher the compa.v has a present obliaation (lesal or @nstructive) as a resutt or past event, it is probabte tiatan oumo{ of r.sourcs embodyins
€conomic benefits will be requted to settle the obligation.nd a reliable estimate can be made of the amount ofth. obtigation. When th! Compa.y exests som. d a[ ofa
proviiion to be .eimbursed, for exahple, unde, an inruran.. rontcct, th. reimbu,sement i5 reogniz.d as . sepa.ate asset, but onty whe. the r.imbursement i, virtualy
ce.tain. Tne expense rel.tina to a provirion is preiented in rhe rlatement ofprofit.nd toss net of any reimbursem€nt_

When dis.ounting is ured, the increase in th€ provision dueto the passage otrime i, r€cognizert as a finan.erost.

Provisions are reviewed at the €nd ol ea.h rerErting period and adjusted to refl4t th. curent best estimate. tf it is no tonaer probabte that an outfld of resour.es woutd b€
requted to settle th!obligations. the orovision is rwe.sed.

ormoreuncertain tutlreevents beyond the.o.trol of the companyora present obligation that is not rso8nis.d b.c.ure it is not Drobabt. th.tan outflow of r.rour.es wil
be.equi.ed to tettle the obliSation. A.ontinBent liability also erises in extr.mely ra,e cares where there ir a tiahitity that cannot be reognised bEause itc.nnot be mearured

that the so.omi( benefib willflowto the entity.

(l) Continsddcs
conting€nt liabilities mav arise from the ordi.ary.outse ofbusine$ in relation to.laihs.gainir rhe company, i..tuding t.g.t, .ont.a.tor, l.nd ae..s and othd.l.imr. By
thei. nature, @ntinsencies will be rBolv.d only when on. or more uncertain future *e.tr ccur or faitto occur. the assessm.nt of rhe exirtence, and pot.nriat qoantum, of
conti.gen.ies i.he.enlly i.volv6r the exercileofsianifiGntjud8mentr and the use ofertimates reSardtng the outcome of futu.e €vents,

(ii) 8@lnltlon ol defercd t.r
The €xtent to whi.h defered tax asset to be Eosnk€d is baied on the assessment of the prcbability of th€ future tax.bte in.ome a.ainst whtch the d.fered t r .ss.t .an b.
utilized.

ll. E*imates and airumptions
The kev assurnptio.s.oncernin8 the future and otherley rources ofeitihation uncert inty.tthe reporring date, thathavea iieninontriskofcausinga materiat adjustm.nr
to the.arryang amountt of assets and liabilities within the nextfinancial year, are detcrabed below- The company based its assumptioni a.d.stim.tei on p.r.mEte6 aEitabte
when the linancial stat.ments were prepared. Existing cncumsta..es and rssumptions aboot future devetopmentr, however, mry .harae d{e to market ch.ngs or
circumsta..es arising thatare bevond thecontrolol the company. so.h changes are reflected in theatsumprioB wh€n they ecur.

(ll) Def ned b.netit oblig.tlotr
The cott of the defined benetit plan and other pott-employment benentr and the pfesent value of such obtigation .re dete.mined using a.tu.ri.t vatuations. An actuaiat
Eluation involves making variou5 assumptiont that may diffe. from a.tual developmenb in the future. Theee inctude the determination ofthe di3.ount rate, future tend,

highlysen!itive tochang6 in there atsumptionr. Attastumptioni are reviewed at ea.h reportint date,

6

*

lait

a)

s) Ssniliont .c.ounun! iudgem€trt!, €sti.nat€r ad arsuinprtons

Th€ prepar.tion of the companys linancial statement r.quires management to make judsemenB, estimater and aslumptions that atfe.t th. r.port d amounts or revcnu6,

.o!ld result in out omet that.equire a m.terial adjustment to the carryinaamount ofa$ets or tiabitities .ffected in future periods.

ln panicular, the Companv has id€ntified the follMins areai where sigiificant judgements, ertimates and asrumptions.re requk.d. Furthe. lnfomation on ea.h ofthese
areas and hd thev imp&t the various a.counting policies are deicribed below.nd atso in therelevant noter to th. fin.nciat statements, cha.Ses in ertimtes are a.c@.t.<t

(ll UsEful llves of depreciable asiets
Th. companv r.viewt itt ettimate ofthe ur€fulliver otdepreciable assets at earh reporting date, bai.d on the expe.t.d utitity oftheaisets.



KONNECT sWLE REIAIL PRIVATI LIMITED

CIN : U47912W82023PTC251995

Not€s formin8 part o, th€ financiat rtarem€nti ar at and ,or th€ p€riod ende.t December 31, 2023

(lll) lmp.lrm€nt ol.si€ts
lnastessing impairm€nl the compa.v .ttim.tes the reove.able amolnt of each.!ret or cash Senerating unit! b.sed on expEted futur€ @sh flos..d u3es.. interBt Etetodis.ou.tthem Estimation uncert i.ry rebtes toassumptids aboutfuture operating r4utts and the derermination ofa 5uit.bte dii.ou.t r.te.

(lv) rak valu. me.surement of flnan.tat lnstruments
when the fanv.lues of fna.cialasset3 a.d fn.n.ial liabilitjes .eorded in the balance sheet cannot be meas!.ed based on quoted pric.s i. active ma.ket!, their fan EtE is
measur.d using valuation tehniqu6 includirs the DcF model. The inputs to these modeti are taken from obse abte m..tets where possibte, but where this is not fea3ibte, a

aboutthese factors.ould affet the reported fairlatue offinanciali.rtrume.ts,

(e) Ass6$tr.rt of potental m..rdown tnventory
The comp:nv at ea.h reportins date ma*es an.tse*ment of potehtial martden due to aged invenrory, t. doing io, t estimater th€ nct reatisabte y.tu. of a8.d lnv.ntory
b.sed on histo.ic bend oftal€ oft!ch/simila. aged inventory Further, it also estimates the provision to, rh.inl bas€d on past trends which it betieves is mor. than or ne.r to
actual 3hrink to be hooked as and when 3to.es arecounted ahnualv.

(vl) hcreme.tal borowinr r.tE lor te.ses

rate of i.terest that the companv would have to pay to botrow over a similar term, and with a rimilar tecurity, the funds nEesrary to obtain.n arret of . simitar Etue to the
riSht_of_u3e aset in a timilar eonomi. .nvironment, The l8n therefore reflect! whatthe comp.ny'woutd have to pay, whi.h r.quns Btimation when no obsetu bte rates
are available or when they need to b€ adjutted to reflet the term3 and .onditions of the lear€- The cohpany estimates the tBR using oblervabte inputs (3uch a, market
interest 6tes)when availableand is r€quted to make certain entity,sp&ific ertimates,

2.rl Recent pronounc€menE

The Ministry ofcorpoEte affaits (Mca) notifies new standards or arnendments to the existi.s stand.rdr under companies (tndian Accounring srandard, Rute, as issued from
timetotime.on March 31,2023,the ttCAamended rheCompanies (tndian A..ountinB Standard, Amendm€nt Rutes,2023,

policiB. ac.ounting polic"l/ info,mation, toaether with other informatio., is materialwhen it c.n,earonablv be eeected to influenc. dfisioni of primar ui.r, ofgenerat
!urpote finan.ial 5tatem€nts- The Cofipany does not expe.tthis amendment to have any sisnificant impacr in it5 tin.nciatjtatements.

lnd as 8 - a.countlng Pollcles, Chentes ln a.rountlnt lstlmates.n.l Errorr. The amendmentr willhelp entitier to distirguish between .ccounting poticies an.t accounting
estimates, Th€ d€linition ofa.hange in a.counting estimates has been.epla.ed with a definition ofaccounting estim.tes. Und€r th. n.w d€finitirn, acounting e5timates..ei'monetary amoonts in finan.ial statementl that .re sobjecl to measurement unc€rtainv. Entities d€velop accolnti.g estimates if a..ountina poli.ies .Gqun€ items in
financial statem€nts to b. measured in a way that involvs measorement unce,taintt. The company do8 not exp€.t thE amendment to h.v. any 3ignilicant impact an its

16red
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KONNECI STYLE RETAIL PRIVATE LIMITEO

CIN : U47912w82023PIC251995

Notes foming part ot the fi..n.ia I itar€ments as al.nd tor the periort ended Oec€mber 31,2023

g) Gov.mmcnt tr.ntr

Government 8r.nt5 are re.oSnised wh.r. th.r. is a reasonahle a.euEn.e that ti€ g.ant wi be Geiv.d end alt att.ched conditions wil b. .ompti.d with:

' when tlr. 8...t ,elat€s to an e&ense it m, it is .e.ogni5ed .r income o. a rystematic basli dd the penods rhat th€ r.t.t d coits, for whkh n is int.nded to coop.ns.t.,

' When thegrant r.lates toan a5s€! ith recognis.d as inco.ne in equalamounts over the expe.ted uiefulifeofthe rclat.d aslet.

when ldB or iimila. astistanc. are provided bv governments 0r related institutions, at a below m6rt.t rate of inter6t, the effect of thi5 favour.bte l.t.r.st i5 t .ated as agovernment shnt. Th.l@. o. as3ist.n.e it initially reognised.nd m.aru.ed at fat valuc,..d the gov.rnment ar.nt is mEsured.r the difi€renc. betw... th. pr6.edJ
received and thc initi.l 6.rvi.8 value of the loan.fh.l@n is rubsequently meaiured.s perrhe a@ountinS poticiB applicabte to fin.nciat tiabitits.

use ar cipitalised at part of the.ost ol the relpective asset. all oth.r borrowi.S costs.re expen5ed in tie p€riod tiey @ur in the statement of profit and ross, DurinS tiepeiod lhe borowins.o3t i! Nil.

Th€ ln@me tax.xpense or fiedit for the period it the tax payable on the curent period! tlxable in.ome based on th. apptiobte incom. t ,( rate adjust rt by.h.n86 in
defered tar a$ett and liabilitiesattributabtetot.mporarv differe.c4 and to urused tex toss:!
l.come tar asset and liabilit.s are m@sored at tfie amount .xpected to be rftovered from or paid to the t xation authori!6. Th. t ,( rate, and t x t.ws u3cd to 6omput. the
amount.re thore ttat.re cn.cted or rub5tantivety enacted at th€ r.portinS d.te in tndia,

P.oviiionr where apprcpiate.

Defer.d tar B tEognised on tehporarv differenc€s between the t x bases ol asrett and li.bilitiG a.d then c.rrying amounts fd financiat reponinS pu.p6s at tt. reporting

liabilitv i. a tEnsaction that it nota businets combihation and, at the time ofthe hansaction, affets n€itherthe a.countinc profit northe tarabte profit or toss.

Ihe carrYina ahount of defered tax a5rets it reviewed at each reporti.S date ahd reduced to the exte.t that at is no tonger probebte that sufficient taEbl. profit wilt be

that it has become probabl€ thatfuture taxable profits wittatlowthe defe(ed tax assetto be recovered,

t x laws that have been enacted or substantivety ena.ted at the reponi.A &te.

relate to tieemet Eble e.tity and thesame taxatio..uthoity.

r*eived or circumrtancei chang.. Acquned defered tat benefits re.ognised within the mearurement period redu.e goodwil .elated to that acqui3ition, ifthey resuttfrom
new information obtlined aboot f.ctr and.ncumstances exittang atthe acquisition date,

curientt.xand d.fered t.x relating to items recognis€d outside the statenent of Prolitand Los5 ar.,4ogntsed outridethe st.tement of profitand !os3leith.r i. oct or in
equitv). Cur.nt tat a.d d€fei.ed ter items are recognised in corelation to the underlyinst.antaction either in OCtor diredy in.quaty.

j) Property, plant and equlpm€nt i"PPE")

P.opertv, Dlant and equipment is stated at cost net of accumulated depreciation and ac.umul.ted impaiment to3res, if any. coit comprises of @st of acquisition or

a part of cott of PPE. When tignificant parti of plant and equapment are requir€d to be replaced at intervals, the company depr*i.tes them repar.tely bdsed on th.t spe.if.

subsequent costr are included in the .stet's carrying amount or recognited as a 3epa.ate aste! as appropriate, onty whe. it ir probable that future e.onomic benefit,
ass@iated with the iteh witlflow to the cohp.ny, and the.ost of the item can he measured reliablv. The carrying amdntofany component accounred for ar a separate arret
is de{ecognised when.eplaced. All other repairi and mai.tenanc€ are.harged to thestatementofprofitand tors, durinS th. rerortinB period in which th€y ar. in.u(ed.

The residual valuet, oseful lives and methods of depre.iation of property, plant and equipment are reviewed at each fin.nciat period end and .djusted prospe.tav.ty, if



Not€s forminS par of rh€ finan.iat rtatem€nrr ar at and for the period ended De.ember 31,2023

the tame lender on subetantiallY dlfferent terms, or ihe te.mi of an e,(isting liability are rlbst ntially modilie{t, such an exchan8. or moditicdtion is tr..t€d .5 the

(ONNECI sTYI.E RETAIL PRIVATE LIMITEO

CIN : U47912W82023PTC261995

T..nractlons and balancer:

a nnan.ial a$et {o., where applioble, a Part of a nnancial asset or part of a company of simirar tinan.iab a$eti, ir p maity dereosniled {i-.., reoov.d from the company,s

i. The risht to receivecarh flows frcm the a$ets hav€ expted, or
ii' The comp.nv has ban5fered it! iShtl to receive .aeh flows from the asset o, has arsumed an obtigation to pay the r6eiv.d calh flo$ in ful without matenal det.y to .

thtd partv under a 'pa$ through' a.ranaem€nt and either.) the company har ka.sferred suhstantiatlv.[ the.iskJ and rewards ofthe asset, or (b) the comp.ny has
neithert.ansfered nor.elained subttantiallv allthe risl5 and rewards ofth. a$et, but hat transfered conkotofthe a$€t,

whe.e the compar has transfetred an asset, the company eval!.tet whether it hai transfe ed subrtantially altthe ristr and rewards of the ownerrhip of the financiat ari.ts.
ln such ca56, the financial a5t€t i5 dereoEnised- whefe thE entity has not tr.nsfered rubitantiallv a the risk5 and rewardr of the own.6hip of the fimnci.t assets, the
fin.ncialasset is not dereognised.

where the companv hat neither tr.nsfered a finan.i.l asset nor retains substantially att risls .nd rewards of neBhip of the financiat asr.r, the tiMMiat .s5.t is
derecognised if the coftpanv hat.ot retai.ed .ontrol of the financialasset, where the Company retains controtofth.linanciatasset, th. cset is continu.d ro be.eog.ired
to the extentofcontinuina involvem.nt in tie financiatasset_

lnltlal recotnltlon and mealuremcnt

the case of parabl6, net of dire.tly attributlble tEnsa.tion costs.

fina..ialliabilitiei includetrade and other payables, to.nr and bo(owints i.cludi.g bankoverdEfts_
sobrcquent meaiurement
The measu.enent offinan.ialliabilities depends on their ctattification, a! des.ribed below:

Gains or losses on liabilati.s held forthding are recosnised in th. profftor tors.

the ltatementofp.olltor loss.-ftre company ha5 notdesisnated anyit.ancialiability as atfairvatue through prctitand t6s.

unsettled at the end ofthe year, are tra.slated at the closi.g er.hang€ rater prevailin8 on the Balance sheet date, Excha.g. differencB a.ising on tetttement of monetary
items are recognited in the statement of Profit and Lo$. Non-monetary iteh! 6(ied at fan value that are denominated in foreian .ufiencies are retranstated .t th€ ratei
prevailing atthe date when the fat value Ms detehi.ed. Non-monetary items thatare me6su.€d in terms of historkalc6t in a foreign currency.re not retranstated. The
gain or loss arili.g on trantlation of non-monetary item3 meaiured at fat valu. it treated in line with the rsognition ofthe gain or toss on the chanae in tdir Elue ofthe item

OClor the Statem€nt of Profltand Lo5i, rerpEtivetvl.

nevenue towards satitfaction of a Performanc€ obligation is m€alured at the amount of transaction price (net of vadabte considehtion) alcated to that performanc.
obligation. The transaction price of g@ds sold and servicet,endered is net ofvariabl€ consideration on account ofvarious discounts and $hems offered by the Company as

f) Reucnue re.o$ltlo6

Revenuefrom contractr with customet is recosni5ed upon transf€r of controlof promised s@ds^ervices to customers at an amountthat refl€crr th.considehtion ro whicn
the Company expect to be enlrrled for thosesoodr/ 5ervr..r.

To recogniz€ revenue!, the Comp.nV applies the following five step approach:
. ldentifythecontractwithacostome,j
. ldentifythe pe orma n.e obligationt in theconhact;
i Det€rminethe t'ansaction price;
r Alldate the tian$ction price to the pertorman.e obligarions in rhe contract; and
. Recognise revenues when a performanceobligation is satisned.

\<

I

d

e

Goods and seruic. Tax {csD it not.Eeiv€d by the comp.ny in its own a..ount. Rath€r, it is tax @lle.ted on valu. added to th..ommodity by the se er on behatf ot the
covernment. Ac.ordinBlv, ir 

't 
e&rudedfrom revenue.

/1



XONNECT sTYTI REIAIL PRIVATE I.IMITED
CIN : U47912W82023PTC251995

Notes forming pa.t ot the tin.nctal st temenrs ar at .nd ior the p€riod €nded D€cemb€r 31, 2023

c) r.lr veluE mc.rur.mentr ..d ht€rar.ty

The Company measur.t lin.nciat i.st.uments, atfanv.hre at each B.tancesheerdate.

fairvalue measurementis ba3ed on the peumption thatthe tran$ction to sell the asset or t6n'fer the liabititytak.r ptace eirh.r:
{.) ln tne princip.l ma(et fd the asset or liabitity; or
(b) ln th. .blence of a principal ma et, i. th. mott adva.t.Seous market for the asset or tiabitity.

Ih. prin.iPalor the most.dvdntageB market must b. ac.ssible by tte company- The fair v.loc ofan artet or a tiabitity i3 measu.ed u3ing th. sumpnons that m..ket
parti.ipantr would urewh€. pri.int th.arset or liability, assuminS thatmarl.t participants act in their besr e.onomi. int.rest,
afair valu. meaturementola non_una..i.l asi.t takes into aeount a market parti.ipentr ability to aenerate €conomic benetits by using th..ss€t in its hi8hed.nd b€st us.,
or bv lelling it to .nother m.rket participant that woLrld use the asset in its highest and bett $e. rhe comp.ny urB \r.tuation tehnique, that .r. appropnate in tiect umstan.e!, and for which slfli.ient data .re available to mea5ure the hir rdluq maximising th. use of retwant obseff.bte inputs .nd minimi.tng th. B. ot unobs.N.bt.

Allassets.nd lbbilitis for whi.h falrvalu. B hearu.ed o. di*lored in the financialitatementJ are.aterorkert within th.f.irvatue hi.rarchv b.s..t on tts.arur.,

d) Flnanclal Inskumc.ts

A finan.ialinstrume.t i5 anYcontract th.i Sives rire to a financialaiset ofone entity an.t. financialliabilityorequity instruh.ntofanother entity.

Flnan.lal asr€t

Ihe Company classalies itr finan.ial.rs.tr in th. fotlowing h€arurementcateao.ies:

' Tl'o5E to be meallred subrequentty at fair vatue leithe. th.ough othe. .omp.ehensive income, or th@ugh profir or tos).. Iho5e measlred .t amo ized colL

lnil.l re.otnluon and me.surement

to the acquiritio of tie finarcl.lasset.

subsequert mea$remert

Forpurp6.soflubsequentme.suement,llna..iataisetsa.e.tassinedinfourcateAorier:
. Debt initruments atamortited cott
. Debt instruments at frir valu€ throush othe. compr.hensive in.ome (FwOCt)
. Debt inskumentr, derihtives .nd equity instrument! at fat vatue throush profit or to3i (FwpL)
. Ecuity instrumEnts mea3ured at fan valu. throLrgh other comprehe.sive i.6me (Fvroct)

oth!r.omprehensive income {i.e., fair valuethrourh other compr.h.nsive income)

Debt hst smedB .t .mortlred cosr

A'debt inrt,umlnt'i3 classilied as at the fVTOCtifboth ofthe folowingcriteria a.. meti
i. The objstiv.ofth. busine$ modelii achieed both by.olledi.g.ont.a.tualcash flowt and selling thefinlnciatasrets, and
ii. Th€ airet's contEdo:l c.ih flows representSPP|.

A'debt inrtrum.nt'i3 me.su.ed at theamortised cost ifboth thefolowing.onditions are met:
i. The arr.tis h€ld within. butine$ modetwhose obiective is to hotd asretr for co[ecting contEctu.tcash flows, and
ii. co.tactua|termt ofthe.ssetgive rise on specifi€d dat.s to cash flows that are iol€ly paymerG ofp.in.ipatand int€rest (sppt) on the pincip.tamountoutstanding.

Cash flow ch.racterlsti.r tert:

The contractual term3 of th€ oebt instrumentgive rise on sp*ificdaterto cash fows that.re 5olely paymentr of principatand intereston pincipat amount outstanding, After

account anv ditcounto. premiom on acquitition and fees or costr that a,€ an integralpartofEtR. Tte EIR ahoniration is in.tuded in finance i.come inth€ profit or lo$,Ih€
losset arisi.g from impai.ment are reognised in rhe profltor toss. This.ategory ge.er.Iyappries totrade a^d other reeiEbres.

Debr inrtrument ai FVTOCI

Debt instument5 incl(ded within the ryIocl.ateEory are mearured ihitiallv as wellas at each reporting.lateat fan v.lue. fairvatue movements are recoanized i. theother
comprehensive in.ome (ocl). However, th€ comparY r&ogni.€s interest income, impairment lo$e! &,eveuak and foreis. exchangesain or tos! in the p&1. On der*osnirion

interest incom€ uting the ErR h€thod.

Debt lnstrument at wTPL

FWPL is a re.idualcatesory ror debt inlt.umenb. Any debt instrmen! which doer not m!€t the c.iteri. for 6tegori..tjon ar at amortized cost or as FVTocr, is claisified as at
ryIPL ln addition, the companv may elect to d6iSnate a d€bt instrument, whi.h otheMise meets amorti?ed cost or FvTOCt criteia, as at FvTpL. However,5u.h ctection ii
allowed onlv itdoins so reduces or eliminatesa mearurement or recognition incontirtency k€feired to as'a.countinS mismat h,).The Companyh.s fot designated a.y debt
instrumentat at fVrPL Debt instrument5 included within the ryIPL @tegoryar. mearured at fai. Etuewith a[ ch.n8er r..ogni.ed in the p&L

ffi z)



(ON NECI sTYLE RETAII, PRIVATE LIMITED

CIN : U47912w82023PTC25r99s

Not$ tormllts p.n ot th. fn.nchl st tel!|enrr ar rt and ior rhc ,Ertod .nd€d D€..mb€r 3L m23

1 Corpor.t!.nd 6.ner.l hform.don

(onnect stvl. Rei.ll Prl'..te United (thc Companyl is a piv.t€ Compary domicil€d in r.dia.nd incorpohted u.der th. prcvirions ot th. comp.nics rEr, 2013. Ihc Comp.nyj!
.ngaged in buti.B3 ofretailin8a v..i.tY ofapparek and non-apparels contumer products throuah Mmmerc. chan.et. Th. Comp.ny \l|$ incorpd:t. on M.y 1t.2023,

The lnt rim linanchlst t.m.nts h.ve ban apprcved.nd adopted byth. Boa.d in then meetinS h.td o. jan 08,2024.

The Comp..y is wholly omed subridia.y of B.a.ar styh n?tait Umired (CtN No- Ut8tO9W62O13pLat9416O).

2 SlSnlfl(.nt.ccoundntpolld6

2.1 B.slr of pr.p..auon

The financial itatem..ts of the companv have been p.epared in a..ordance with rndian A.counti.8 standadr lrnd asj notined undn th. compa.i.r (tndia. a.@untns
standards) R!1e5, 201s, companies (lndian Accountina standard, Amendment Rules, 2018, read wath s€ction 133 of the companiB ,{t,2013 (.th. Acrl and pr6.nr.tio.
requtements of Divi3ion llofSchedule lllofth.A.t.nd oth.r relevant provi3ionr of th€ A.t a3 appticabte.

The lina ncia I stat€ m ents have been Pr€pared q accroalbaeis under th€ histori@l colt co.ve.tion, ex..pt rhelolt ing a$.ts and tiabitities, whkh nave bee. m..iured at fat
valueas required byth. r.l4ant INDASI

cen.in li.aMial assetr .nd liabiliti.r k t raccounting poli.y resardinS financiat instrumen8);
Oefined employa benefit pla.ij

The preparation ofthe Company't nna.ci.l 3tateoenB in conformity with the recosnition.nd measur.m€nt principle5 of tnd AS requies m.nagem.nt to m.le 6timat4,

trtimates.nd underlYin8 .isumption5 are reviewed on.. o.Soing batis. U..€nainty abolt the5e ertim.tet and asrumptions could r€iult ir outcomes that r€qunca mat.ri.l

.omplex .nd subiective iud8mentr .nd th€ us. of assumption in lhere financial statementr heve been dii.losed b.low. Appropiate .hans8 in esiftat i a.. m.de ai
managem.nt beomes aware or.ha.g.s in.ircolnstanc6 suBounding the estimaie!. Revitionr to ac.ounti.g estimates are rEosnised i. the D€riod in whi.h the enimates are
r.vie€d and in anyfuture periodi affect€d.

Criti.a I a.cou n tinS ettimates andjudgmenE used are ar b€l@:
(il D€fi..d benelit oblisation
(ai) Reanitio. of .ure.t iar and deferred tax
(iii) Resnition and measuem.nt ot p.ovirions and continsen.ies
(iv) rair value mer.u.enent of rin.ncial instruments
(v) Provision for Doubtful Debts and advan.es

2.3 summary of slgnn.ant a.countin8 pollclet

A summary of the 3ig.ifi6nt accourti.S policies appli€d in the preparation of the Unancial 3tateme.ts are as aiv.. b.low. Th6e accounting polici$ hav. hen apptied
.onrirtently toall the pe,rods preserted in the financial rtatementr.

.) Curentversui roo<urrentcl.rdio{on

The Company pres.nts asrets and lirbilitier ln the 8.lan.e sheet based on currcnv non-current .lassili..tion.

An ai5et ii t dted at curr.ntwh.. itis:
. Expsted to b. r.alised or i.tend.d to be sold or co.sumed in norm.l ope.ating cyclej
. H.ld priNrily for the pu.po5. of t.adi.g;
. Exp6t.d to be realised within twelv. mo.ths after th. repodinB peiod, or
. cash or caih equivalents u nless ..stracted from bein! ax.h.nged or used to settlea liabilityfor at l6st twelve monttrr afterthe r.poning p.riod.

Alloth.rassds areclasrilied ar nonru ent

A liabilily ir t ealed.3curentwh.nl
. lt it expe.ted to b. tettled in normalope,ating cy.le;
. lti3heldprim.ilyforthepurpo3.of i.adina;
. lt it du. to be tettled within twelve months afte. th€ rEportina period; or
. There is an unconditional nght to def.rthesettlement ofth€ liability for at least twelve months'.fter rhe reportin8 period

All othe, liabilitiesar.clas3ined.s non-cu.r.nt

Oefe(6d t r asset! and liabilitiet ar. clasiified as.on-.urrent as3eti and li.biliUer r6pBtively.

b, Segme.t lnfo.m.no.

segments.re id.ntifi.d b.t.d on th. mann.r in wtrich th. chi.foperating O.cltlon Maler {'coDM') decides.bout r.sourc. .llo..Uo. ..d ruvics D!rlom.nc.. s.sh..t
rerults tnat ar. r.po.t d to th. CODM iBlude items dirRtly .tkibulable to a se8ment ai well as th6e that @n be allo.lt d on . r.asonable batii.

dia d
'o

Y
o

r\
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{/I
"dlered N

Ro$dhi ofl.moonL

The lln.nci.lst tem.dr a.e pr.s.nt.d i.lndi.n lrpee ( t ) and allvalues arc rounded to th. nearesr ralhr, exc€pt when otheMire indic.ted.

2.2 U5! ol Esdmat . .nd ,u.L€mstJ
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KONNECT STYI.E RETAII. PRIVATE LIMITEO

CIN : U47912W82023PTC261995

Notes forming part ofthe tinancial statements as at and for the period ended Oecember 3l, 2023

3 Property, Plant and Equipment

Current riod

4
C,o
*C,t

Gross Amount aaaumulated Deprealation

Particulars As at
May 13, 2023

Addition Deletion
As at

December 3l,
2021

Charge

for the year
Deduction

fuat
Oecember 31,

2023

WDV as on
December 31, 2023

Computer & Printers 0.13 0.13 0.01 0.01 0.12

Total 0.13 0.13 0,01 0.01 0.12

14
aowr<o

t in takhs

tuat
May 13, 2023



XONNECT STYLE RETAII. PRIVATE LIMITED

CIN : U47912W82023PTC261995

Notes torming part ofthe financial statements as at and fo. the period ended December 31,2023

4 Other Flnancial Assets

Current
(Unscu.ed, considered tood)
Other Receivables

5 Deferred Tax As*ts liletl
Def erred Tax Liabiliti€s

Depreciation and amrtisation expenses

Total (Al

Deferred Tax Assets

[osses avallable for offsttint against future taxable ihcome
Total (Bl

5.1

8 lnventories

(As valued and certltled by the Manatement)
Traded Goods

Cash and Cash Equivalents

Ealances with banks:

- ln Current Account

Cash on hand

6

0.78

0.78

Deferred Tar Asset lNct) (&Al
o.7t

Particulars As at
May 13,2023

Recognised ln Statement
of Profit and Loss

As at
December 31,2023

Depreciation and amortisation
0.01 0.01
0.0: 0.01

tar aists
losses available for future taxable income

0.78 0.78
Total

0.78 0.78

Tar Assets (netl

Non-current

Tds Receivable'

Total

As at
December 31.2023

0.00

'Volue of k. 292.43 rcpt*nE os Rs. O,@ (in lokhs) due to @unded to neorest Lokhs,

Other Assets

Current

0.m

(Unsecured, considered good)
Advances other than Capital Advances :

- Balances with Government and statutory authorities
Total

1.55

As at
37,2{t23

0.44

0.44

As.t Dmmbcr 31, 2023

As at
December 31. 2023

1.55

As at
December 31. 2023

10.80

10.80

As at
December 31. 2023

7

2.73

2.73

10 Eouitv Share Capltal

Autho.ized:

10,000 equitv shaG of{10 each

l$ued, Sub$ribed and tully Paid-up:
10,000 equity shares of 110 each

As at
December 31.2023

1.00

a) Reconciliation at the and at the end of

b) Terms / Rlghts attached to Equity Shares:

shares held by the shareholders.

c) The Company is wholly owned subsidiary Compahy of "Baazar Stvle Retail Limited" (CtN No- U181O9WB2O13ptc194160).

d

at DecemberParticulars
tin

t10 each

shares at lhe beginning year
on

1.00

0.01

0.01

1.00

r.00

No of Share<

10.oo0

10_fix) 1.00



Noter formln8 pan ol rh. fi..nclal sbremenB ar .r and for rh. penod.nded oe.ember 31,2023

d) Dcr'ikotsha.€h6ld.6 more th.n 5x rha.$ in th.

N.m. ot th. Sh...hold.ri

tquity 5har6 o, 110 ...h lully oaid)

9,990

oa pr6frorE6 .r th. .nd ol th.

,a Ch.n3. durlnt tt. y.ar

9,990

0 No o.diEry 3h.8. h.v. b..n E*ry.d ror I$4 u.d6. optio.s ..d conrEcG/@mmitm.8 for eL of 3h.r.s/di5rnv.nmnt * :t rh. 8.hE shet d.r..

|(o|'INECJ SIYTE RITAIL PRTVAIE tlMtTtD
CIN ; U47912WB2021P1C261995

11 Orhd EoultY

Tot.l oth.r .quny

\2

O@hbd 31- 2O2:t

Ddmbs !1.2023

12.1 Amovnt du. to mkE .nd sm.ll .nl.rp'it.5 I d.fiEd i. th. 'Th. Mk.o, smll .nd M€dioh Enr!.pia*s D.v.topm^t r<t, 2006, h.s b€.n d.t min.d to rh..n.nt 3qh p.ab. h.v. b..n
.nril&d on th. brsis ol rhtom.tioh av.il.bl. with th. company. Th. dietosu.* Et.flhsto m..ro.nd sm.[.nre.pn*s k.e b.tow:

(i) priftir.l .munr .€h.ininS unpaid t.ruppli.r.r th. e.d olrh. p.nod

li€, .r rhe end 6t rh! F.iod
id.Eer ,.id bv th. buyer i. r€rmr of ...rion 16 oi Th. MSMED A.t, 2006, .tona with th. rmounr of rh. p.v6.nt m.de to th. 3!pp[.r

(iv) Anount .r inr.crt duc and p.v.bl. ror th. p.riod ofd6lay in m.ki[ p.yment (which h.!€ b.€n paid bur b.vond th. aproint.d d.y du.ths rh. Erkn)
whhout.ddrng rh. tnt.ro5tspocified underrhBAct.

lv)A6.unr ol ht...rt r.cMd rnd Emrl^hs qnp.rd.trh. €nd ofth. p.rtod.

{vi)rh. amounr ol lunh.r lnl.r.st Em.i.inrdu.and p.vable.v.n in the sk...ditr! v...5, u^til3uch dat€ when !h. int...sr du6.bd. ar..ct!.tt patd to
5Dll€ntelpri*s, aor th. p!D.eofdiellow.ft. of: d.ductibh .rp.ndhue und.r*ction 23olTh. MSMED A.r,2006,

12.2 Trad. Patables AAel.Esch.dulc ai srar.d betow:

Outst.ndin8.5 on D..€mb.r 31,2023i.ofr dr. d.t ol piyn.nt

16.59

16.59

lrd. Pav.bbt

- Tot.l oqtsl.idlrt du. of hk6 ..i tmll .nt rpd-3
- Totrl ou.t ndl{ dut ol.Edno6 oth.. th.n nktu .nd tml .nr.rprtj.r

Oth.r Fin.n.t l Ll!bllltl.3

Employ.€ R.l.ted P.yabl.!

13

1.02

Other C!r..t U.blllrr.3
Omh.r ,1. 2013

0,13

0.18

Dddr0d od n.tur. .nd ,!rro! oa .rdr r.rdE :

c..at.d 116 rh. prcfrV llos) ol rh..o6r.ny. .t.djGr.d for dindburlon to mE,rnE6.6toorh.r.!*d.s,.r..

,ffi

16,59

16.59

/



KONNECT STYI-E RETAIL PRIVATE I.IMITEO
CIN : U47912W82023PTC251995

Notes forming part of the ,inancia I statements ar at and for the period ended December 31, 2023

15 Revenue from ooerations For the p€rlod e.ded
Decehb€. 31, 2023

15.1 Disaggre8ated revenue inlormation

Particulars

Sale of Goods

Traded Goods

Total

15 Purchases ofSto.k in T.ade

Purchases of Stock in Trade
Traded goods

(1) Timing ofrevenue recoSnition
Revenue recognition at a point of time
Revenue recognition over period of time
Total

12.53

12.S3

For the period ended
December 2023

12.53

12.53

For the period ended
December 31.2023

14.42

18.42

For the pedod ended

31,2023

10.80

110.80)

for the p€riod €nded
December 31,2023

(2) Geographic Location
The company operateswithin lndia and does not have operations in economic envkonmentswith different risks and returns. Hence, no separate fina ncial
disclosures are provided in respect of its geogra phica I segment.

17 Chanqes in lnventories

Inventories at the end of the period

Traded Goods

lnventories at the beginning ofthe period
Traded Goods

ChanSes ln laventorie! (B-A)

18 Emolovee benefits erp€nse

Salaries, Wa8es and Sonus

Contribution to Provident and Other funds

19 Depreciation and amortization Exoense

Depreciation on Property, Plant and Equipment

2.85

0.12
2-97

For the period ended
December 31, 2023

0.01

20 Other exDehses

Advertisement

Bank CharSes

Freight and ForwardinB Expenses

Packing and Consumable

Communication Expenses

Audit Fees

Commission
ProfessionalFees

Miscellaneous Expenses

For the period ended
December 31, 2023

o.72

0.00

3.A2

0.35
0.08

0.11

0.M
0.0s
0.15
5.32

For the p€dod ended
December 31, 2023

I
H
7

owta
1w
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3
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20.1 Pavment to a uditors

As auditors
- Audit Fees

dia {
0.11

0.01

0.11
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KONNECT STYTE RETAIT PRIVATE LIMITED
CIN : U47912W82023PTC261995

Notes forming part of the financial statements as at and for the period ended December 31, 2023

2l Earnings per share
Basic EPS amounts are calculated by dividing the profit/(loss) for the period attributable to equity holders of the company by the weighted average
number of equity shares outstanding during the period.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding
during the period plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into
equity shares.

For the period ended

2023

Tax expenses

lncome tax recognised in Statement of profit and Loss

Current Tax

Deferred Tax

For the period ended
December 31,2023

ti.ttt
lo.77l

-

22'1 Reconciliation of estimated lncome tax expense at lndian statutory lncome tax rate to income tax expense reported in statement of comprehensive
lncome
Profit/(Loss) before tax
lndian statutory income tax rate
Estimated income tax expenses

Tax effect on:
Permanent differences

Current tax provision

Adjustment for lncome Tax in relation to earlier years
lncome Tax expenses recognised in Statement of profit and Loss account

(o.77].

lo.77l

23 Code on social Security: During the year ended March 31, 2021 the Central Government has published ,The 
Code on Social Security, 2020" and "tndustrial

Relations Code,202Q" ("the Codes") in the Gazette of lndia, inter alia, subsuming various existing labour and industrial laws which deals with employees
related benefits including post employment. The effective date of the codes thereunder and the rules are yet to be notified. The impact of the
changes, if any, will be assessed and recognised post notification of the relevant provisions.

22

(3.38)

22.88%

lo.77l

Particulars

Profit/(toss) for the period

average number of equity shares for calculating basic earnings per share
average number of equity shares for diluted earnings per share

Nominal value per share (in {}
10.00

10,000

Diluted share

Earnings per share (in {)
Per Share (in {) r

(26.07l.

owrah
711/q
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KONNECT STYLE RETAIL PRIVATE LIMITED

CIN : U47912W82023PTC251995

Notes forming part of the financial statements as at and for the period ended Decemb et 3t,2O23

24 Related Party Disclosures under lnd AS-24

(a) List of Related Parties and nature of relationship where controt exists

Name of Related Party Nature of Relationship

Key Managerial Personnel:
Pradeep Kumar Agarwal Director
Shreyans Surana Director

Entities owned by the Key Managerial Personnel and Relatives of Key Managerial personnet:
Baazar Style Retail Limited Holding Company

The transactions were carried out with related in the course of business: I in Lakhs

The trasanctions from related parties are made on terms equivalent to those that prevail in arm's length transactions.

25 Segment lnformation

ln the opinion of the management, there is only one reporting segment "Retail Sales" as envisaged by lnd AS 1Og ,,Operating 
Segments,,. The Company is

operating only in lndia and there is no other significant geographical segment. They are reviewed regularly by the chief operating decision maker to make
decisions about resources to be allocated to the segment and assess its performance.

26 Disclosure pursuant to lndian Accounting Standard- 19 'Employee Benefits' as notified u/s 133 of Companies Act, 2013

(a) Defined Contribution Plan

The Company has provident fund plans for the employees. contributions are made to registered provident fund in lndia, subject to statutory limits. The
obligation ofthe Company is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense recognised
in statement of Profit and Loss towards defined contribution plans are as follows:

t in takhs

Particulars
For the period ended
December 31,2023

Contribution to Provident Fund
0.12

(b) Defined Benefit Plan

Provident Fund

Provident Fund (other than government administered) as per the provisions of the Employees Provident Funds and Miscellaneous provisions

& c
U
+'

o
+

Key Managerial Personnel
Relatives of

Key Managerlal Personnel
Entities owned by the

KMP and Relatives of KMp
Particulars

For the year ended
December 3t 2023

For the year ended
December 31, 2023

For the year ended
December 31,2023

Paid up Capital
Baazar Style Retail Limited

1.00



Notes rorming part of the Iinancial statements as at and for the year ended March 31, 2023

27 Other Statutory lntormation

(i) The company do not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami
prop€rty,

(ii) The Company do not have any transactions with companies struck off.

(iii) The company do not have any charees or satisfaction which is yet to be registered with Roc beyond the statutory period.

(iv) The Company have not traded or invested in Crypto cuftency or Virtual Currency during the Financial period.

(v) The company have not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities (lntermediaries} with the
understanding that the tntermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manne. what5oever by or on behalf ofthe company (Ultimate
Beneficiaries), or

(b) provide any guarantee. security or the like to or on behalfofthe Ultimate Beneficiaries.

(vi) The companv have not received any fund from any person(s) or entity(ies), including foreign entities (Funding partylwith the understanding (whether
recorded in writing or otherwise)that the Company shall:

(a) directly or indirectly lend or invest in other pe.sons or entities identified in any manner whatsoever by or on behalf of the funding party
(Ultimate Benefi ciaries), or

(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries.

(vii) Tie Company has not been declared as wilful defaulter by any Banks, Financial institution or Other lenders.

(viii) The Company dose not held any immovable prop€rties.

(ix) The company did not have any transaction which was not recorded in the books of account that was surrendered or disclosed as income durifig the
year in the tax assessments under the lncome Tax Act, 1961such as search or survey or any other relevant provisions oftie lncome Tax Act, 1961

(x) The Company has not revalued its Property, plant and Equipment during the cur.ent period.

(xi) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of layers) Rules 2017

{xii) The Company has not entered into any scheme ofarrangement which has an accounting impact on current financialperiod.

,/
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KONNECI STYLE RETAIL PRIVATE LIMITEO

CIN : U47912W82023PTC261995

Notes rorming part ofthe financial statements as at and for the period Oecember 31, 2023

28 Ratio Analyrls and its elements

Numerator Denominatol
Current

year
Previous

yeal
Variance

(in %)

Reason ,or Varia nce
(it mo.e than 25%)

Current ratio
(in times)

Current Assets Current Liabilities 0.86 N.A N,A

Debt-equity ratio
(in times)

Total oebt = Total Debt (excluding
Lease Liability) + Short term
borrowings - Cash and Cash

Equivalents.

Shareholde/s Equity N.A N,A N,A

Debt service coverage

ratio
(in times)

Earning for Debt Service = Net P.ofit
after taxes + Non-cash operating
expenses like depreciation and other
amortizations + lnterest + other
adjustments like losson sale ofFixed
assets etc.

Debt service = lnterest
and [ease Payments +

PrincipalRepayments
N,A N.A N.A

Return on equity ratio

t%l

Net Profits after taxes - Preference
Oividend ifany) Shareholde/s Equity

This ratio is not relevant since the company have loss and
tive shareholers's uity

lnventory turnover
ratio (in times)

Net Sales Closing inventory 1.15 N,A N,A N,A

Trade receivables

turnover ratio
(in times)

Net Credit Sales=Net credit sales

consist of gross aredit 5ales minus sales

return. Trade receivables includes
sundry debtors and bill's receivables.

Avera8e trade debtors =
(OpeninB + ClosinB

balance / 2)

N,A N,A

Trade payables

turnover latio
(in times)

Net Credit Purchases =Net credit
purchases consist ofgross credit
purchases minu5 purchase

return

Trade Payables 1.11 N.A N.A

Net capital tumover
ratio (in times)

Net Sales= Net sales shall be calculated
as total sales minus sales returns.

Working Capital

=Working capital shall

be calculated as curaent
assets minus current
liabilities.

(s.02) N.A N.A

Net profit ratio (%) Net profit shall be after tax

Net Sales = Net sales

shallbe calculated as

totalsales minus sales

returns.

(20.80%) N.A N.A

Return on capital
employed (%)

Earning before interest and taxes

Capital Employed =
Tangible Net Wo.th +

Totaldebt (excluding

Lease Liability)+
Deferred Tax Liability

This ratio is not relevant since the company have loss and
negative capital employed.

30 This is a special purpose interim flnancial statements for the period ended December 31. 2023 has been prepared by the company solely for
consolidation of interim financial statement of Holding Company "Baazar Style Retail Limited',

29 The company has incurred losses during the period ended December 31, 2023. The company's current liability exceeded it5 current assets as at date.
However the company is in process of improving efficiecy in operations and getting financial support from its holding Company, therefore the
Ilnancial statements have been prepared on the basis that company is a going concern and that no adjustment is required to the carrying value of
assets and liabilities.

Ralio

N.A

N,A

N.A

N.A

N.A
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KONNECT STYLE RETAII. PRIVATE TIMITEO
CIN : U47912W82023PTC261995

BALANCE SHEET

as at December 31,2023 { in Lakhs

Particularr Notes
As at

Decembe.31,2023
AS5E5
NON.CURRENT ASSETS

Property, Plant and Equipment
Deferred Tax Assets (Net)

Tax Assets (Net)

3

5

6

10
11

0.12
o.77
0.m

CURRENT ASSEIS

lnventories
Financial Assets

Cash and Cash Equivalents
Other FinancialAssets

Other Ass€ts

8

9
4
7

10.80

2.73

0.,14

1.56

15.53
TOTAI- ASSETS

16-42

EQUITY AND LIABILITIES

EQUITY
EquityShare Capital
Other Equity
TOTAL EQUITY

1.00
(2.61)

CURRENT UAgII.ITIES

FinancialLiabilities
Trade Payables

- Totaloutstanding dues of micro and smallenterprises
-Total outstandingduesof creditorsotherthan microand small enterprises
Other Financial tiabilities

Other Liabilities

TOTAL LIABII-ITIES

TOTAL EQUITY AND LIABILITIES

The accompa

12

13

14

16.59

1.27

o.t7

nying notes form an integral part of the financiaIstatements 1to 30

(1.61)

18.03
18.03

16.42

As perour report ofeve6 date attached For and on behalf ofthe Board of Directors

Fo.GXKanodia&Co
Chartered Accountants
FRN:332314F
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xanoaia

Proprietor
M. No:307280

f( co
Pradeep Kumar Agarwal
Director
olN:02195697

sB"-r"
Shaeyans Suraaa
Director
DIN:02559280
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KONNECT STYLE RETAIL PRIVATE LIMITED
CIN : U47912W82023PTC251995

CASH FLOW STATEMENT

for the ended December3,.,2023

Particulars

t in Lakhs
For the period
December 31.2023

A. Cash Flow from Operating Activities
Profit/ (loss) before tax
Adjustments for :.
Depreciation and amortization expenses
Operating Profit Before Working Capital Changes

Adjustments for changes tn Working Capital :-
Decrease / (lncrease) in Financial Assets
Decrease / (lncrease) in Other Assets
Decrease / (lncrease) in lnventories
(Decrease) / lncrease in Trade Payables
(Decrease) / lncrease in Other Financial Liabilities
(Decrease) / lncrease in Other Liabilities
Cash generated from Operations
Taxes Paid (Net of Refunds)

Net cash from Operating Activities (A)

Cash Flow from lnvesting Activities
Purchase of Property, Plants and Equipments
Net cash (Used ln) / From lnvesting Activities (Bl

Cash Flow from Financing Activities:
Proceeds From lssue Of Equity Shares
Net Cash (Used ln) / From Financing Activities (C )

Net lncrease/ (Decrease) in Cash and Cash Equivalents (A +B + C)

Cash and Cash Equivalents at the beginning of the period

Cash and Cash Equivalents at the end of the period

Notes :

(0.44)
(1.s6)

(10.80)

16.59
1.27

0.18
1.86

B.

c.

1.00
1.00

2.7t

2.73

a) TheaboveStatementofCashFlowshasbeenpreparedunderthe'lndirectMethod'assetoutinlndAST,,StatementofCashFlows,.

b) The composition
c) Direct Taxes paid

d) The Notes are an

of cash and cash Equivalent has been determined based on the Accounting policy No. 2.3(o)
are treated as arising from operating activities and are not bifurcated between investing and financing activities.
integral part of the Financial statements.

(3.38)

0.01
(3.37)

As per our report of even date attached

ForGKKanodia&Co
Chartered Accountants
FRN: 332314E

ffi
For and on behalf of the Board of Directors

t 4/
Pradeep Kumar Agarwal
Director
DIN:02195697l^'L&;t6*

"cbn/risnan Kanodia
Proprietor
M. No:307280

gfl3-r"
Shreyans Surana
Director
DIN:02559280

7 11103
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Kolkata I January08, 2024



KONNECI STYIE RETAIL PRIVATE LIMITED

CIN : U47912W82023PTC251995

STATEMENT OF PROFIT AND LOSS

forthe period startinSfrom May 13,2023to December 31,2023 { in Lakhs

Particulars Notes
For the period ended
December 31,2023

lnaome

Revenue f rom operations

Earnings pea share

Easic (t)
Diluted (l)

15 12.53

Total lncome

Expenses

Purchase of stock-in-trade

Change in inventories

Employee benef its expense

Depreclatlon and amortlzation expense

Other expenses

TotalExp€nses

P.ofi t/{l.os5} beror. Tar

Tax Expensas

Currenttax

Defered tax assets

Tota I Tax Exp€nses

Protit/lLoss) for the period from operatlons

16

17

18

19

20

18.42

(10.80)

2.97

0.01

5.32

Other Comprehenslve ln.ome (OCll

Items that will not be reclassifi€d to profit or (loss)

Re measu rement Bain/(lost on defined benefat plans

lncome tax relatingto item above

Other Comprehenslve lncome/lLoss) for the period

Total Comprehensive lncom€/(Loss) for the period

27

.26.071

(26.07)

The accompanying notes form an integral part of the f inancial statements 1 to 30

12.53

15.91

(3.38)

{0.77}

lo.77l
(2.61)

(2.611

As perour report of even date attached For and on behalfof the Board of Director!

For G l( (anodia &Co

chartered Accountants

FRN:332314E

iqi 6*-./"
copi(irun x.noai.
Proprletor

M. No:307280

Paadeep KrmarAgarual

Director

DIN:02195697

I J>u 
o-S 1

Shrcyans Sulana

Director

DIN:02559280

Kolkata I January08, 2024
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KONNECT STYTE RETAIL PRIVATE LIMITED
CIN : U47912W82023PTC261995

STATEMENT OF CHANGES IN EQUITY
for the year period ended Decmebre 31,2023

Al Equity Share Capital

Add/(tess): Changes in equity share capital during the period

galance as at May 13,2023

Balance as at December 31,2023
1.00

I in Lakhs

t in Lakhs
B) Other Equity

Particulars Retained Earnings

Balance as at May 13,2023

for the ended
Salance as at December 31,2023 (2.61)

The accompanying notesform an integral part of the financialstatements 1to 30
As per our report of even date attached For and on behalfofthe Board of Directors

Fo.GKKanodia&Co

Chartered Accountants

FRN:332314E

fu,^**

/ ,''

Pr.deep Xumar Agarwal

Director

DIN:02195697

t""
.v c,

?

Proprietor

M. No:307280
Shreyans Surana

Direct6r

DIN:02559280

Kolkata I lanuary 08, 2024

711103
owrah

1.00
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