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Date: May 14, 2025 
 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai - 400 001 
 
Scrip Code: 544243 

National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C-1, G Block, Bandra-Kurla 
Complex, Bandra (East), Mumbai - 400 051 
 
Trading Symbol: STYLEBAAZA 

 
Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on May 14, 2025 

This is further to our letter dated May 7, 2025, intimating the date of the Board Meeting for 
consideration of Audited Standalone and Consolidated Financial Results of the Company for the quarter 
and financial year ended on March 31, 2025. 

Pursuant to Regulation 30 and 33 read with Schedule II & III of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform 
you that the Board in its meeting held today has inter alia considered, approved and took note on the 
Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial 
year ended on March 31, 2025; 

Accordingly, kindly find enclosed the following: 

a) Audited standalone and consolidated financial results of the Company for the quarter and 
financial year ended March 31, 2025;  
 

b) Auditor's Report in respect of the audited standalone and consolidated financial results of the 
Company for the quarter and financial year ended 31st March, 2025. The reports contain 
unmodified opinion on the aforesaid results in terms of second proviso to Regulation 33(3)(d) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
from time to time; 

 
The meeting commenced at 2:30 P.M. (IST) and concluded at 5:55 P.M. (IST) and the trading 
window for dealing with Company's securities shall remain closed until 48 hours from this announcement. 
 
We request you to kindly take the aforesaid information on record. 
 
For Baazar Style Retail Limited 
 
 
 
 
Abinash Singh 
Chief Compliance Officer,  
Company Secretary and 
Head - Legal & Compliance 

mailto:info@stylebaazar.com
http://www.stylebaazar.in/
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Chartered Accountants

lndepe{ldent Auditods Report on Standalone Financial Results of Baazar Stylo Retail Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requir;ments) Regulations, 2015
(as amended)

INDEPENDENT AUOITOR'S REPORT

To the Board of Directorr of Ba,,ar Style Retail Limited

Report on tho Audit of Standalone Financial Results

Opinion

We have audited the accompanying stalement of slandalone financaal results of Baazar Style Retail Limited
(hereinafter refened to as the 'Company') for the year ended March 31 , 2025, and the standalone statement
of assets and liabililies and standalone statemenl of cash flows as at and for the year ended on that date,
attached herewith, being submitted by th€ Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. ln our opinion and to the best of our information and according to the explanalions given to us, the aforesaid
standalone financial results:

(i) are presented in accordance with the rsquirements of Regulations 33 of the Listing Regulations in this
regard; and

(ii) grve a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable lndian Accrunting Standards ('lnd AS") prescribed under Section 133 of the Companies Act,
2013 (the'Act") and other accounting principles generally accepted in lndia, of the net prolit and other
comprehensive income and other financial information of the Company for the year ended March 31,

2025, and the statement of assets and liabilities and the statement of cash flows as at and for the year

end6d on that dale.

Basis for Opinion

3. We conducted ouraudit in accordanc€ with the Standards on AuditirE (SAs) specdied under Section 143(10)

of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described in the
'Auditods Responsibilities for the Audit of the standalone financial results' section of our report. \ /e are

independent of the Company, in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of India ('lCAl') together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules thereunder, and we have futfilled

our other ethical responsibilities in accordance with these reguirements and the lCAl's Code of Ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion
on the standalone financial results.

Emphasis of ilatter
4. We draw attention to Note 7 of the accompanying Statement, which describes the loss of inventory and

property, plant and equipment due to a fire incident that occuned on May 20, 2024, al lhe Company's
warohouse located in Serampore, Hooghly, \ /€st Bengal. The Company is adequately insured against sucfi
losses and has filed a claam with the insurer, which is currently under assessment and not disputed. Based on

the opinion of an independent insurance expert, and other available information, management is nt
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Stngfri st Co.
Chartered Accountants .......contd.

that the estimated loss will be recovered. Accordingly, the Cornpany has recognized the anticipated insurance
claim as a rec€ivable. The value of the loss of inventory and property, plant and equipment, along with the
related GST input credits, has been charged off and netted against the insurance claim receivable, which has
been disclosed under "Exceptional ltems,,.

Our opinion on the statement is not modified in respecl of the above matter.

lllanagemenfs and Board of Directors' Responsibilities for the Standalone Financial Results

5. These standalone flnancial results have been prepared on the basis of the standalone annual financial
statements. The Company's management and the Boerd of Directors are responsible for lhe preparation and
presentation of these standalone financial results lhat give a true and fair view of the net profit and other
comprehensive income and other financial informalion of the Company and the standalone statement of
assets and liabilities and the standalone statement of cash flows in accordance with the recognition and
measuremont principles laid down in the lndian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accountang principles generally accepted in lndia and
in compliance with Regulations 33 of the Listing Regulations. The management and the Board of Directors of
the Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other inegularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and mainlenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation ofthe standalone annualfinancial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the preparation of the standalone financial results by the Directors of the Company, as
aforesaid.

6. ln preparing the standalone financial results, the Management and the Board of Directors of the Company are
responsible for assessing the Company's ability to crntinue as a going concem, disclosing, as applicable,
matters related to going concem and using the going concem basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so

7. The Company's managemenl and Board of Direclors are also responsible for overseeing the Company's
financial reporting process.

Audito/s Responsibilities for the Audit of the Standalone Financial Results

8. Our obJectrives are to obtain reasonable assurance about whether the standalone flnancial results for the year

ended March 31 , 2025 as a whole are free from material misstatement, whether due to fraud or enor, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high l6vel of assuranc€, but is

not a guarantee that an audit conduc{ed in accordanco with SAs will ah,vays detect a material misstatement

when it exists. Misstatements can arise from fraud or enor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis

of these standalone financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professaonal

sk6pticism throughout the audit. \A/e also:

ldentfy and assess the risks of material misstatement ofthe standalone financial results, whether due
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to fraud or error, design and perform audit proc€dures responsive to those risks, and obtain audrt



Stngfii st Co.
Chartered Accountants .......contd

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of internal control.
Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. under section 143(3Xi) of the Act, we are also responsible for
expressing our opinaon on whether the Company has adequate int6rnal financial controls with reference
to the financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone flnancial results made by the Management and
Board of Direclors.

Evaluate the appropriateness of the disclosures made by the Management and the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listang Regulations.

Conclude on the appropriateness of the Management and Board of Directors use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to continue
as a going concern. lf we conclude that a material uncertainty exists, we are required to draw altention
in our audito/s report to the related disclosures in the standalone financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to cease
to conlinue as a going concern.

Evaluate the overall presentation, slructure and content of the standalone flnancial results, includlng
the disclosures, and whether the standalone financial results represent the underlying transaciions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the standalone financial results of the Company
to express an opinion on the standalone financial results.

10. Materiality is the magnitude of misstalements in the standalone financial results thal, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial resutts may be influenced. We consider quantitative materiality and qualitative faclors in

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements, in the standalone financial results.

'l 1 . We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and signrricant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

12. We also provide those charged with govemance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related' safeguards.

Other Matters

13. The standalone financial results include results for the quarter ended March 3l , 2025 and the conesponding
quarter ended In the previous year as reported in the Statement are the balancing figures between the audited
figures in respect ofthe full financial year ended March 31, 20251 Mad131,2024 and the published unaudited
year to date figures upto the end of the third quarter of the current financial year which were subjected to a
limited review by us, as required under the Listing Regulations, and the audited year to date figures upto the

o
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Stngfii st Co.
Chartered Accountants ,......contd-

end of the third quarter of the previous financial year as publish€d in the Draft R6d Hening Prosp€ctus
('DRHP").

14. The standalone financial results dealt with by this report have been prepared for the express purpose of filing
with stock exchanges. These results are based on the audited standalone annual financial statements of the
Company for the year ended March 3'1, 2025 on which we issued an unmodifiod audit opinion vide our report
dated May 14,2025.

Our opinion on the statement is not modified in respect to the above matters.

For Shghl & Co.
Chartered Accountants

Firm Registration No: 302049E

tI* i K \a-ht€.

Shrenik Mehta
Parlner

Membership Number. 063769
UDIN: 25063769BMM1O561 74

Place: Kolkata
Date: May 14,2025



g.ar.r Styl. RetallLimlt.d (tormerly lnown as Eaazar Style RetaitPrivate timited)
Regd- Office: PSSrijan Tech Park, DN-S2, SectorV,Selt take, Nonh 24 ParSanas, West 8engat70OO91
CIN : I18109W82013P1C194160

Statement ofaudit€d standalone financialrerults forthe quad€rand year ended March i1,2O2S
({ in Lalhs, unless stated otherwise)

Quarterended
March 31,

2025

O€cembe.31,
2024

March 31,

2024
M.rch 31,

2025
March 31,

2024
(Audited)

(Refer Note 4)
(Unaudited) {Audited)

{Refer Nore s)
(Audited) (Audited)

l. Revenuefromoperations
ll. Other income

lll, Total lncome {l + ll)

lV. Expenses:

Purchase of stock- in-trade
Changes in inventories of stock-in{rade
Employee benef its expense

Depreciationand amortizationexpense
Otherexpenses
Total Erp€ns€s (lv)

v. Profit/ (Loss) befor€ exceptional items and tax (lll - lv)

v

vlll

E)(€eptionalitems credit/ (charse) (neo'Refer Note 7

P'ofit/ (l.ossl before tar (v + vl)

Tar expense:

Currenl tax

Deferred tax charge/ (credit)

lncome Tax aelat€d to earlier years

Total tex erpens€ (Vlll)

lX. Profit/ lLoss) aft€r tax (Vll- vlll)

X. Other Conprehensive lncoma
Items that will nor be reclassifaed to statement of profit or loss

(i)Remeesurement of net defined benefit obliSations
(ii)lncome tax on above

Total othea comprehensive lncome

xt.

xfl.
xn

xtv

Total Compreh€nsive lncome (lx + xl

Peid{p equityshare capital (face va lue of { 5 each)

Oth€requity

Earnings per share (face value of{ s each)

lnot onnuolised except lor the yeot ended)

(a)Basic (a)

(b)Diluted (<)

34,532.4S

77 |.64
34,710.09

37.696.44

114,s94.241

3,206.82

2,168.86

2,937.99

4,231.99

35,647.85

'917.77!,

1937-77t'

182.02)
(2r6.1U

1298.13)

(639.641

62.80
(1s.80)

47.@

1592.64)

3,730.87

(0.85)

(0.86)

41,160.30

r89.61
41,349.91

18,544.53

7,088.80

3,157.05

1,134.O7

2,109.16

4,038.65

37,272.26

4,077 _65

4,077 _65

989.79

39.52

6.54

1,035.85

3,M1.80

{84.s2)
21.27

(53.2s)

2,978.55

3,130_a-7

4.08

4.08

22,347_63

732.64

22,474.27

26,142.45
(10,979.89)

2,394.14

1,393_17

1,974.73

2,421_92

23,344.52

(874.2S)

(874.2s)

(7s.02)

l1s7.7s)

1232.771

(541./r8)

120.13)

5.O7

(1s.06)

(555.s41

3,492_14

(0.e2)

(0.s2)

1,34,354.78

899.17

1,35,253,95

1,03,023.62

{13,904.68)
11,594.s1

6,903.22

9,989.11

t4,674.O5

t,t2,279.A1

2,974.12

(1,07s.60)

1,898.52

907 _76

(489.98)

6.54

424.r2

1,474.20

(174.49)

43.92
(13O,57)

r,343.63

3,730.87

36,653.47

203
2.03

97,265.34

994.U
98,259.98

76,254.45
(11,4s4.84)

8,445.99

4,943.48

7,345_43

9,797.74

95,332.25

2,927.73

7,921.73

1,030.63
(301.841

o.23

729.O2

2,t98.71

(s3.61)

13.49

l4o.12l

2,158.59

3,492.74

18,024.34

3.15

3.15

R
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&.r.r Styl. R.tallLlmhcd (tormerly known as B.atar Styl€ Retailprivat€ Umited)
8e8d. Office : P S Sriian Tech Park, ON-52, Sector V,salt Late, North 24 par8ana., W€sl Bengat7OOO91

Ol{ : LlElo9li/82013P1c194160

Not€ 1:Statement ofaudit€d tt.ndalone asset and liabilitiesasat March 31,2025

(a in Lakhs, unless etared othetuise)

March 31,2025 March 31,2024
(Audited) (Audiredl

to <uRRErvI Assfis
Property, Pl..t and tqulpm€nt

Capital Work'in-ProSrets

lntanglbl. asiets under d€velopmenr

lnvestment in subsidia.V

Olher ,ina ncial Asrets

D€fered Tar Ars€ts (ileo
Non-.urenr I.r Aesett lNe0

Total ilon..ur.nt 4...t5

CURiEIYI A5SqS

Cash and Carh Equiv.lc.lt
Eant &lanc.t {oth.r th.n c.3h and (3rh equilrdl€nts)

Oth€r fln.nclalAca.ts

current T.x Asret, lNetl

25,342.91
76,468.01

1,151.55

158.21

24o.77

1.00

25.94

3,O24.37

2.127.O1

98.56

45.72

19,021.68

42,847.51

592_28

t26.47

1.00

79.62

1,958.82

1,587.11

0.78

20.47
r,08,768.05 65,285.74

52,136.62

1,814.08

398.10

3.78

5,857.82

6,430.45

43,272.1O

1,406.48

78.05

2-56
611.67

242.19

4,585.10
65,550.85 50,299.15

TOTALA5SETS \,75,414.90 1,16,584.89

EqUIY AND LIA'ITIIIE'
EQUfTY

3,710.47
36,6s3.41

3,492.74

18,024.34
TOTAL EQUITY 40,384.34 21,Sr7.08

TIABIUIIET

NOI{{URRENI UABILITIES

TotalNon<utre Uabllitl€t

cuRlE rI ua$unE5
Fln licLl tLbllltLr

- Total out.t.ndlnS dues ot micro and sm.ll enterprises

- Total ouEtandlns du€r of credlto6 other tha n mic,o e.d shall enterpdres

Other f ina^clal Llabilitlet

Cure.l lar Liabilitier (Net)

Tot l ce.6t tlrbllitl.r

1,,767.91

77,643.@
485.70

2,909.94

44,o45.45

262_94

79,496.67 47,2tA_44

\4,878.1O

5,323.61

2,594.62
24,479.22

3,325.31
34.45

14,972_87

3,880.23

2.a24.60
23,336.17

2,779.44

22.95

461.26
291.95

55,137,89 41,8/9.47

TOTAL LIABILITIES

IOTAL IQUITY ANO LIASITITIES

1,35,034.55

!,75,4!4.90

95,057.81

1,16,584.89

d
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gaarar Style R€tall llmited (formerly known as EaazarStyte Retaitprivat€ timited)
Re8d. Ofii.e: P S Sriian Tech Park. DN,52, Sector V, Salt Lak€, Nonh 24 P3rganar, West B€ngat7OOO91

Clfl : L18 1mWB2013P[C19416O

Note 2: Standalone . udited cash flow statementfor the y€ar end€d March 31,2025

March 31,2025 March 31,2024

laudited) (Audil€d)
Cash Flow trom Op€rating Activities
Profit/ (loss) before tax

Adjustm€nts for :.
Depreciationand Amortization b(penses

Finance Cost5

toss or Sale and Discard of Property, Plantand Equipment
lnterest lncome on Fired Deposits

lnterest lncome on ln.ome Tax Refund

lnterest lncome on FaarValuation on Security Deposits
(Profit)/loss on Lease Modification
Exception el items (credit)/ charge lnet)

1,898.52

9,989.11

6,901.22

280.82

(10.03)

(11s.87)

(s20.9s)

1,075.60

2,927_73

1,345.43

4943.44
127.51

(8.81)

(10.43)

(83.s6)

1642.421

Operatint Profit Eefor€WorlintCapital Changes

Adiu5tment5 fo..henaes ln wo*ina C.pital :-
Decrease / (lncrease) in Financia I Assets

Decrease / {lncrease) in Other Assets

0ecrease / (lncrease) in lnventories
(Decrease) / increase in Trade Payables

(Decrease)/ lncrease in Other Financial tiabilities
(Decrease)/ lncrease in Other liabilities
(Decrease) / lncrease an Provisions

19,500.42

(7,469.r1)

12,t64.721
(9,584.98)

d913.07
1,043.49

210.64

s9.76

14,598.93

l7u.44l
(1,080.31)

(11,582.41)

9,561.25

659.6s

16.11

s_67

Cash t€nerated froln Operations
Taxes Paid (Net of Refunds)

5,508.57

(1,231.1s)

11,464.47

(280.47)

Net cash from Operating activiti€s lA) 5,277,42 11,184.00

s. c.sh tlow trom lnvestina Actlvhler
Purchase ot Property, Plent and €quipment lncluding CWIP, lntangible fusets .nd lnta ngible Assets

Under oevelopme nt

Proceedsfrom Sale ofProperty, Plent and Equipm€nt

lnvestment in sub5idiary

Loan given to Subsidiary

lnvestment in tixed Deposits

lnterest lncome on Fix€d Deposits

(10,732 4U
456.77

(7.50)

(9.03)

10.03

(8,465.10)

2.74

(1.m)
(1s.00)

(7.931

8.81

Netcash (Used ln|/ trom lnverting Activities (B) (10,282.141 $,411.441

c. Cash tlow from financing Activltles:
Proceeds From lssue Of Equity Shares lncludin8 S€curities Premium

(N€t of Share lr5ue Expenses)

Proceeds from LongTerm Sorowinss (includ ing Current Maturities)

Repaymentsof tongTerm 8o(owinSs (includingCurrent Maturities)

Proceeds/ {Repayments) of Short Term Eorrowings (net)

Payment of principal portion of lease liabilities

Finance charges on leas€ liabilitie5
Finance Charyes Paid

11,523.63

2,186.32
(3,746.83)

373.92
(4,193.72)

(5,324.21)

(1,405.79)

1,932.05
(980.67)

5,355.89
(3,344.98)

(3,s93.13)

(1,r83.16)

Net Cash (used ln) / trom rinanciry Activiti€s (C) s,412.32 (r,814.001

Net lncrease/ (O€crease) in Cash and Cash Equivalents (a +B + Cl 407.50 892.56

Cash and Cash Equivalents at the be8innin8 ofth€ year s13.92

cash and Cash Equivalents at the end olthe year 1,814.08 1,406.48

< in Lakhs, unless stated otherwise)

Note

Ho

d c

o)
a

The cash ftow has been prepared underthe "lndirect method", as set out in lndien Accounting Standard (lnd AS) 7 -Statement of Cath Flows

1,406.48



Notestoaudited standalone financialresults for the quarterand year€nded March 31,2025

3 The above Standalone Financial Results of Saarar style Retail Umit€d (the'company') (formerly known as Baazar Style Retaal priv.te Limired) have
been prepared in .cco.dance with the r€cotnition and measurement principles laid down in the applicable lndian Accounring St.ndards {'tnd A5') as

pretcribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder and in terms of the Regulation 33 ofthe
Securities Exchan8e Board of lndia ('S€81') (Iirtin8 Obli8itions and Oisclosure Requkements) ReSulations 2015, ar amended. These Standatone
Financial Results have been reviewed by the Audit committee and approved by the Board of Directorr at their respective meetings h€ld on May 14,

2025.

Baarar Styl. R.taillimh€d (formerlyknown as E.azarstyle RetailPrivate Limited)
ReEd. Offace: P SSrijan Tech Park, DN-52, SectorV, Salt lake, Norrh 24 Parganas, West 8engrt7OOO91
CIN : 118109W82013P1C194150

4 The fi8u.es lor th€ quader ended Marrh 31, 2025 is the balancing figu.es betwe€n the audited figures in resp€ct ol the full financiat vear end€d
March 31,2025 and the unaudited figLrres for the nine months perlod ended Oecember 31,2024.

5 The fitures for the quarter ended Ma.ch 31, 2024 being the balanciry faure betwe€n the audited fiSures in respect of the fulllinanci.l yeer €nded
March 31,2024and th€ audlted year'toiet€ fl8ures for the nane months ended O€cemb€r 31,2023 as publish€d in the Oraft Red Herrang Prospectus

fDRHPl.

The Company had r€celved an .hount of I 17,498.63 lalhr {net of e5timated Pre-lPO and IPO expenses of I 1,001.37 lakhs ;ncludinS taxes} from
proceeds out of fresh astue of equity sharer throuSh Pre'lPO pla.€m€nt and lPO.

6 Du.in8 the year ended March 31, 2025, th€ Company has undertalen Pre"lPO placement of 9,55,072 equity shares lor cash consideration
agSreSatinSto 13,70O lakhs. Additionally, the Company has.omplet€d an lnitaalPublic OfferinS l'lPO') ol 21,458,707 equiry shares with a face valu€

of l5 each at an ilsue price of \ 389 per share (includes 19,570 equiiy sharee iteued to eliSible employees with a lace v.lu€ ofi 5 each at an Esue
price of 1354 per share), comprisint fresh issue of38.06,387 equity shares for.ash consideration aggregarin8 to 114,8m bkhs and offer for s.leof
17,652,320 equity shares. The Company't equity sh.re. were listed on the National Srock Ex.hange of lndia Umired {NSE) and BSE Umited (8SE) on

September 6, 2024.

7 On May 20, 2024 a fire al the Company's wa.ehouse in Serampore, Hooghly, West 8en8al, resulted in siSnificant losses of inventories, property,

plant, and eqoipment. Th€ Company is adequately insured for these losres.nd h.s filed a (laim, which is cu(enrly unde. ass€lsment and not

dlsputed by the insurance cofipany.

For rhe fircal year ending March 31, 2025, the Company har estlmated and recognired an initial net loss of 15,085.21 takhr for inventory and

\424.57 Lakhs for prop€rty, plant, and equapment. Based on th€ assessment, opinion on the admisslbility ofthe claim as p€r th€ policy, ad€quacyof

coveraSe, and narureofrhe losr the inruranceclaim receivable has been recoSnired to the odent of 14,731.34 L.lhs.

These losses and the correspondinS credit have been presented on . net balis, resulting in a net exceptaonal loss of 11,075.50 Lakhs, inclusive of
relatedanputcredits, inthestand.lon€financial results.

8 fu the Company's business Bativity falls withan a lan8le rignificant p.imary businet, iegmeot i.e. 'Retail sale.', no separate segfie rnlo.mation is

disclosed. Thp$e in the contert of lnd AS 108 on "Operating Segments" are considered to constitute one setmenl and hence, the Company has not

made any additional segment disclosures-

The Utilisation ofthe PrelPO & IPO Proce€ds is summaris€d b€low:

Objects ot issu€ as perProspectu. Amount to be utilked
Amount utilhed upro

Mar.h 31,2025
Unutilised amount as

at March 31,2025
Prepaymentor repayment ol allor a portion ol certain outstandinS

borrowinSs .vailed by our Company
14,500.00 14,500.00

General Corporate Purposet 2,898.63 2,898.63

Total 17,498.63 17,498.63

The Pre IPO and IPO expenses incuned ol1975.37 (includin8 lax€, has been adjusted against securities premium durin8 the year ended March 31,

2425

9 Fitures for the previous periods / year have b€en r€8.ouped and re.lassified to conform to the classification of the current period, wherever

considercd necessa.y.

10 The ,bove audited standalon€ financial results for the quarter and year ended Mar.h 31, 2025 are available on Stock ExchanSe website:

w w.bseindia.com, www.nseindaa.com and on the Company's website www.stylebaara r.in.

forand on behalfof Board of DirectoE

Baarar Styl€ Retail Lirniled
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lndependent Audito/s Report on Consolidated Financial Rosults of Baazar Style Retail Limited
pursuant to the Rogulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

INDEPENDENT AUDITOR'S REPORT

To the Board of Directo6 of Baazar Style Retail Limited

Report on the Audit of Consolidated Financial Results

Opinion

1 . \A/e have audited the accompanying statement of consolidated financial results of Baazar Style Retail Limited
(hereinafter referred to as the 'Parent') and its subsidiaries (Parent and its subsidiaries together refoned to as
'the Group') for the year ended March 31 , 2025, a d the consolidated statemenl of assets and liabilities and
the consolidated statement of cash flo,vs as at and for the year ended on that date (togother refened to as
the 'consolidated financial results'), attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ('Listing Regulations').

2. ln our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of report of the oth,er auditor on separate audited financial statements/ financial information
of the subsidiary, the aforesaid consolidated financial resulls:

(i) lncludes the financial results of entities given below:
Name of the Entity Relationship

Baazar Style Retail Limited Parent
Konnect Style Retail Private Limited Vvholly Owned Subsidiary

(ii) are presented in accordance with the requirements of Regulations 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair vi6w in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ("lnd AS') prescribed under Section 133 of the Companies Act,
2013 (the'Act') and other accrunting principles generally accepted in lndia, of the net profit and other
comprehensive incorne and other financial information of the Group for the year ended Marci, 31 ,2025,
and the consolidated statemenl of assets and liabilities and the consolidated statement of c€sh flows
as at and for the year ended on that date.

BaBis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) spec ied under Section 143(10)
of ths Compenies Act, 2013 (the Ac1). Our responsibilities under those SAs are further described in the
'Auditor's Responsibilities for the Audit of the consolidated financial results' section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the lnstitde of Chartered
Accountants of lndia ('lCAl') together with the ethic€l requirements that are relevant to our audit of the
consolidatGd financial results under lhe provisions of the Act and the Rules therounder, and we have fulfilled
our other ethical responsibilaties in accordance with these requirements and the lCAl's Code of Ethics. We
beli€ve that the audit evidence obtained by us and the other auditor in terms of their report refened to in 'Other

Maflef' paragraph below, is sufficient and appropriate to provide a basis for our
financial results.

oprn e consolidated
oHI

q

Offic€5 Kolkata. Mumbar, Oclhr NCR, Che.nar, B.ngalore. Ahmedabad a F.ipu.
Networr Locat'ons Hyderab.d, N.9pur ,t

'd Acc

16l. Sarat Bose Road
Kolkara 7oo 026. (tndia)
r.9l(O)I 2al9 5OOO/O]/02

E ko{ka(a@srnghrco com
www.slnghico.com



Singfii s(, Co.
Chartered Accountants .......contd.

Emphasis of Mafter

4. \ b draw attention to Note 7 of the accompanying Statement, which describes the loss of inventory and
property, plant and equipment due to a fire incident that occurred on May 20, 2024, al lhe Company's
warehouse locat6d in Serampore, Hooghly, \ bst Eengal. The Company is adequately insured against such
Iosses and has filed a claim with the insurer, which is cunently under assessment and not disputed. Based on

the opinion of an independent insurance expert, and other available information, management is confident
that the estimated loss will be recovered. Accordingly, the Company has recognized the anticipated insurance
claim as a receivable. The value of the loss of inventory and property, plant and equipment, along with the
related GST input credits, has been charged ofi and netted against the insurance claim receivable, which has
been disclosed under "Exceptional ltems".

Our opinion on the statement is not modified in respect of the above matter.

Management's and Board of Directo6' Responsibilities for the Consolidated Financial Results

5. These consolidated flnancial results have been prepared on th6 basis of the consolidated annual flnancial
statements The Parent's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group and the consolidated statement of assets
and liabilities and the mnsolidated statement of cash flows in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in lndia and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companios included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maint€nanc€ of adequats intornalfinancial controls, that were operating eff6ctiv6ly for onsuring accuracy
and completeness of the accounting records, relevant to the preparation and presentalion of the consolidated
financial results that give a true and fair vlew and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated flnancial results by the
Management and Directors of the Parent, as aforesaid.

6. ln preparing the consolidated financial resutts, the respeclive Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related lo going concem and using the going

concern basis of accounting unless the respe€tive Board of Direclors either intends to liquidat6 the companies
included in the Group or to cease operations, or has no realistic altemative but to do so.

7. The respective Management and the respective Board of Directors of the Companies included in the Group
are also responsible for overseeing the financial reporting process ofeach company.

Audito/s RospoGibilities for the Audit of the Consolidatod Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to traud or enor, and to issue an auditods report that
includes our opinion. Reasonable assuran@ is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or enor and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.
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9. As part of an audit in accordancr with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audil. \ /e also:

ldentrfy and assess the rlsks of material misstatement ofthe consolidated financial results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of th6 Act, we are also responsible for
expressing our opinion on whether th€ Company and its subsidiary company(s) has adequate intsrnal
financial controls with reference to th€ consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Diredors.

Evaluate the appropriateness of the disclosures made by the Management and the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Management and Board of Oirectors use of the going concem
basis of accounling and, based on the audit evidence obtained, whelher a material uncertainty exists
related to events or crnditions that may cast signmcant doubt on the ability of the Group to continue as
a going concern. lf we conclude that a material uncertaanty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our audilo/s report. However, future events or conditaons may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, struclure and conlent of the consolidated financial results, including

the disclosures, and whether the consolidated financial results represenl the underlying transactions
and events in a manner lhat achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial Information of the
entities within the Group lo express an opinion on the consolidated financial results. We are responsible
for the dlrection, supervision and performance of the audit of the financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated financial resutts, which have been audited by olher auditor such
other auditor r6mains responsible for the direction, supervision and performance of the audits carried
out by them. \ le remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in sub paragraph no. 14 of the "Other Matters" paragraphs in this audit report.

lo.Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in

aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the

consolidated financial results may be influenced. \ h consider quantitative materiality and qualitatlve factors

in (i) planning the scope of our audit work and in evaluating the resu[ts of our work; and (ii) to evaluate the
effect of any identified misstatements, in the consolidated financial results.

11 .We communicate with those charged with govemance of the Parent regarding, among other matters, the
planned scop€ and timing of the audit and sign
intemal control that we identify during our audil. o

(')

d Aco

mcant audit findings, including any deficiencies in
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12. We also provide those chargsd with governance with a statemert that we have complied with relevant ethical
requiremenls regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related' safeguards.

1 3. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

14. We did not audit the financial statements/financial information of one subsidiary, whose financial
statementsi,tfinancial information reflects total assets of Rs. '17.45 lakhs and net assets of Rs. ( 1 I .34) lakhs as
at 3l March 2025, lolal revenues of Rs. 29.49 lakhs, total net loss after tax of Rs. 7.90 lakhs, total
comprehensive income of Rs. (7.90) lakhs for year ended March 31, 2025, and net cash outflow of Rs. 0.83
lakhs for the year ended March 31, 2025, as considered in the consolidated financial statements. These
financial statements have been audited by other the auditor whose report have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the amounls and
disclosures included in respect of the subsidiary is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 13 above.

Our opinion on the consolidated financial results is not modified in respect of the above matter with respecl to
our reliance on the work done and the report of the other auditor.

1 5. The consolidated flnancial results include results for the quarter ended March 31 , 2025 and the corresponding
quarter 6nded in the previous year as reported in the Statement are the balancing figures between the audited
figures in respecl of the fullfinancial year ended March 31,2O25lMardt31, 2024 and the published unaudited
year to date figures upto the end of the third quarter of the cunent financial year which were subjected to a
limited review by us, as required under the Listing Regulations and the audited year to date figures upto the
end of the third quarter of the previous financial year as publish€d in tho Draft Red Herring Prospeclus
('DRHP',).

16. The mnsolidaled financial results dealt with by this report have been prepared for the express purpos€ of
filing with stock exchanges. These results are based on the audited clnsolidated annual financial statements
of the Group for the year ended March 31, 2025 on which we issued an unmodified audit opinion vide our
report dated May 14,2025.

For Singhi & Co.
Charlered Accounlants

Firm Registration No: 302049E

tL^ rts 1e{1
Shrenik Mehta

Partner
Membership Number. 063769

UDIN: 250637698MM1QT7969
Place: Kolkata
Date: May 14,2025
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Our opinion on the statement is not mod ied in respect of the above matters.



0..zar Style R€tall Liftlted (formerly known as SaazarStyle Retail Prjvate Limited)
Regd. Ofiice: P S Srijan Tech Park, ON-52, SectorV, Salt Lake, North 24 Parganas, Wen Bengal 7OOO91

CIN : 118109W82013P1C194160

stat€ment ot eudited conrolidated financialresults for the quarter ahd year ended March 31,2025
(l in Lakhs, unless stated otherwise)

Particulars

Quarter ended
March 31,

2025

December 3l,
2024

March 31,

2024
March 31,

2025

March 31,

2024
(Audited)

(Refer Note 4)
(Un;udited) (Audited)

(Refer Note 5)
(Audited) (Audited)

lnaome:

l. Revenuefromoperation!
ll. Other income

lll. Total lncom. (l + lll

N. Expensasl

Purchase of 5tock-in-trade

Changes in inventories of stock-in-trade
Employee benefits erpense
Finance costs

Depreciation and amortiaation expen5e

Otherexpenses
Total Erpenies (lV)

V. Profit/ (Lors) before erceptional items and tax (lll - lV)

Vl. Exceptional items cred it / (charge) (neo-ReferNoteT

vll. Profit/ {toss) before tax (V + vll

Vlll. Tax expense:

Current tax

Deferred tax.harge/ (credit)

lncomeTax related to earlier years

Total t.x expcnse (Vllll

lx. Profit/ {Lossl after tax lvll - vllll

X. Other Comprahenslve lncome

Items that will not be reclassified to statement of profit or loss

(i)Remeasurement of net defined benefit obligations
(ii)lncometexor above

Total other compreh€nslve lnaome

xl.

xl.
xlt

xtv

Totalcomprehensive lncome (lX + X)

Paid-upequity share capital(face value of{5 each)

Other equity

Earnlngs pe, share (faccvalue ofl5 each)

(not onnuolised except forthe yeot ended)

(al Basic (r)
(b) Diruted (\)

34,536.80

r77.17

14,7L3.97

37,700.33

(14,s9s.76)

3,206.82

2,$4.89
2,938.00

4,234.O7

35,652.29

(938.32)

(938.32)

(82.03)

(216.91)

(298.941

(639.38)

62.80
(rs.80)
47.00

(s92.38)

3,730.47

(0 86)

(0 86)

41,160.31

189.24

41,349.55

4,O77.36

4,O77.36

3,O41.57

(84.s2)

21_27

(53.25)

2,97432

3,734_47

4.08
4.08

22,351.96

132.46

22,444.42

26,156_26

(10,987.67)

2,397.26

1,393.18

1,974.74

2,427.26

23,36r.03

(876.61)

(876.61)

(7s.o2I

(1s8.2e)

(233.311

(643.30)

(20.13)

5.O7

{15.05)

(5s8.35)

3,492.74

(0.92)
(0.92)

1,34,377.29

897.58

L,35,264-87

1,03,023.28

{13,895.08}
11,602.89

6,903.25

9,989.15

14,582.00

1,32,305.49

2,963.38

{1,07s.60)

L8A7.7a

941.76

(492.81)

6.54

421.49

1,46G.29

1174.491

43.92

(130.s7)

1,335.72

3,130.87

36,641.13

2.O2

2_O2

97,244.20

994.46

98,282.66

76,246_69

(11,473.43)

8,452.08
4,943.48

1,345.45

9,806.40

95,360.67

2,921.99

2,92L,99

1,030.63

(303.1s)

0.23

727.71

2,194.24

(53.61)

13.49

(40.121

2,ts4.t6

3,492.74
18,019.91

1.14

3.14

18,531.27

7,101.9s

3,157.05

7,134_O7

2,109.17

4,038_68

37,272.19

989.79

39.46

6.54

1,035.79



Bearar Style Rctall timhed (forme.ly tnown as Saarar Style Retail Privete Limited)
Re8d. Office: PS9ijanTech Perk, DN.52, Sedor V, $h Lake, Norrh 24 Partanas, West Bengal7OO091

Cn : 1.18109W820r,3P1C19416O

Note 1: Statement ofaudited con3olidated ass€t and liabilities as at March 31,2025

Mer(h 31,2025 Mar.h 31,2024

lAudited) (Audited)
ASSETS

tot{-cuSaENTassErs

Property, Plant and tquipm€nt

Capit l Work-in'Progress

lnt.ngible as.els underdevelopment

Other fina^cial Asspts

O€rened Iax ArseB INeo
l{on-cufient Tar Alr€ti (Ned

,oul da.r..n A$.ts

cuiREirl AssETs

C.sh...l C.sh €quivalenB

Eank Ealanc.e (otnerthan cash and .ash .quivalents)

Other fina.cial Asets

Cun€nt Tar Ass.ts lNetl

25,342_99

75,468.01

1,161.55

158.21

2AO.7l

3.48

3,O24.37

2,125.75

98.69

45.72

19,021.78

42,447.57

692.28

126.41

4.62

1,968.82

1,588.42

1.03

20.89
1,08,748.88 66,277.A2

s2,t4s.6t

1,415.12

398 10

3.78

5,868.18

5,432.79

43,290.69

1,408.34

78.0S

2.56

614.26

242.19

4688.68
66,563_58 50,324.77

IO1ALASS'TS 1,t5,412.46 1,15,595.59

CQUITYAND UABILIIIEs

EQUITY

3,?30.81

35,541.13

3,492.14

18,019.91

TOTALEQUITY 40.372.0O 2r,511-65

tlaBtuTtts

NON.CUNREI\IT IIA'ItTIIES

Iotr I alo.ru rren t Il. blliti.3

cuRRErfTu aul|ts
ain$ci.l lt blllrL.

' TotalouBt nding duer of micro and sm.ll enterpnses

- Total oul5i.ndlnt dues of crcdito6 oth.rth.n mk.o.nd shall e.t€.p.ises

Other rinancial U.tilifes

cur€nt Tar Uabllltles (Net)

1,767.97

77,643.N
485.70

2,909.94

44,O45.46

262.94

79,896.57 47,214.34

14,878.10

5,323.61

2,s98.47

28,480_67

3,325.31

34.45

502.78

14,972.47

3,880.23

2,824.61

23,350.85

2,120.52

22.9s
46r.26
292.30

55,143. t9 47,86s_60

TOTATUAEltlrE5 1,35,040.45 95,083.94

TOTAL EQUIIY AND LIABILIIIES t,-t 5,412.46 1,16,596.59

unlessstated otherwise

Cr)
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Baarar Style Retaillimited (formerly known as Baazar Style Retail Private timited)
Regd. Ofrice : P S Srijan Tech Parl(, DN,52, Sector V, Salt take, North 24 parganas, West Bengal 7OOO91

CIN : 118109W82013PLC194160

Note 2 : Consolidated audited cash flow statement for the year €nded March 31, 2025

(l in lakhs, unless stated otherwise)

Particula15
Foa

March 31, 2025 March 31,2024
(Audited) (Audited)

Caih tlow from Op€ratint Activiti€s

Profit/ (loss) before tar

Depreciation and Amortization Expenses

losr on Saleand Discard of Property, Plantand Equipment

lnterert lncome on Fired Deposits

lntere5t lncom€ on lncome Tar Refund

lnterest lncomeon FairValuatjon on S€curity Deposits

(Profit)/losr on tease Modificataon

Erc.ptional items (cr€ditl /cha€e (n€t)

1,447.78

9,989.15

6,903.25

280.82
(10.03)

(0.011

(11s.87)

(520.9s)

L,O15.60

2,921.99

7,345.45

4,943.48

r77.51
(8.81)

{10.43)
(83.s6)

1642.421

Oper.ting Profit aefore Worting Capir.l Changes

Adjurtments for chantes ln Wo*ing Ceplt.lt
Decrea5e/(lncrease) in Fi.ancialassets

Decreale / (lncrease)in other Assets

Decrease / (lncrease) rn lnventories

(De.rease)/ lncrease in Trade Payablet

{oecrease)/ lncrease an Other rinancial Liabiljties

{oecrease)/ lncrease an Other Liabilities

Decrear€)/ lncrease in Provisions

19,449.7 4

17,466.87)
(2,164.08)

(9,s7s.38)

4,904.08

1,O42.41

210,49

59.76

14,593.21

1787.041
(1,083.29)

(11,600.99)

9,S7s.94

670.73

76.48

s.61
carh Senerated lrom op€rations

T.xer P.id {Net of Refunds}

6,5(x).15
(1,231.03)

11,450.71

1280.72)
N€l.ash lrom Operatint A.tivitie5 {A) 5,269.12 11,169.99

B, C.sh flow fiolt| lnvenlnS Actlvhles

Purchareof Property, Plant and Equipment lncluding CWlP,lntangable Assets and lntanSible

Asslts u nder Development

Proceedr from Sale of Property, Plant and Equipment

lnvestment in Fixed Deposits

(10,732.41)

456.77
(s.03)

10.03

(8,46s.23)

2.7A

(7.e3)

8.81

N.t6lh (used ln) / trom lnvestins Activitlet (Bl (10,274.64) (8,461.s7)

c. Gsh tlow from Flnan.lnt Activiti€s:

Proreeds From hsue of EquityShares lncluding Securities Premium

{Net ol Share lssue txpenses}

Pro(eeds from Long Term Aorrowingr (including Curr€nt Maturities)

Repayments of Lons Term Sorrowings linclldang Current Maturities)

Proceede/ {Repayment!) of Short Term Borrowin8s (net)

Pavmenr of principal portion of tease liabilities

Finan(e chaGes on lea5e liabilities

;inanc€ Charu€s - others

17,523.63

2,186.32
(3,746.83)

373.97
(4,193.72)

|s,324.27)
(1,406.81)

1,932.05
(980.67)

5,355.89

{3,344.98)
(3,s93.13)

(1,183.16)

N€t cash (Used ln)/ t.om rinan.ins activities (c) s.412.30 (1,814.00)

Net lncrease/ (Decreare)in cash and cash Equivalents {A +8 ic} 406.78 494.42

Carh.nd Cash Equivalents at the beginnin8 of the year 1,408.34 513.92

Cash and Carh Equiv.lenG at the end ofthe yea. 1,815.12 1,408.34
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Note:
the cash flo\,v has been prepared underthe "lndirect method", as set out in lndaan AccountinS Standard (lnd AS) 7 - Statemenl of Cash Flows



3 The above Consolidated Financaal Besults of Baaz3r Style Relail timated lthe 'Company') (formerly known as Baalar style Ret.il P,ivat€ Limited) have

been prepared in accordance with the recoSnition and measurement principles laid down in rhe applicable lndian Accounting Si.ndard, {'tnd 45')as
prescribed under section 133 of the Companies Act,2013,.s amended, read with rel€vant rules thereund€r and in lerms ofth€ Retulation 33 ofthe
Sec!rities Exchange Board of lndi. ('SEBI') (l-istinS ObliSations and Disclosur€ Requir€ments) Segulations 2015, ar amended. Thes€ Consolidaied
Financial ResulB have been reviewed by the Audit Committe€ and approved by the Eoard of Directors at thek resp€ctiv€ meetinSs held on May 14,

20?5.

4 The fiSures for the quarter ended March 31, 2025 is the balancinS figures between the audited fiSures in respe.t of the full financial year €nded
Mar.h 31,2025 and the unauditedfiBures for the nine months period ended December 31,2024.

5 The fiEures for the quarter ended March 31, 2024 beinS the balancinS fi8ure between the audit€d fiSures in respe.t of the full financial year ended

March 31,2024.nd theaudated yeaFto-date figurer forthe nine months ended Oecember 31,2023 a5 published in th€ Draft Red HerranS Prospectus

("DRHP").

The Company had received an amount of 1 17,498.53 lakhs (net of estimated Pre'lPO and IPO expenses of i 1,001.37 lakhs including taxes) from
proce€ds out ol fresh itsue ofequity shares throuSh Pre-lPO placement and lPO.

6 Ouring the year ended Mar€h 31, 2025, the Company har undertak€n P.e-lPO placement of 9,55,072 €quity share5 for cash consideration
aggregating to I 3,700 lakhs. Additionally, the company has completed an lniti.l Public offerin8 ('lPo') of 21,458,707 equity shares with a face value

ofl5 each at an issue pri.e of t 389 p€r share (includ€s 19,570 equity shares issued to eligible €mploye€s with a face value of i 5 each at an issue

price of I 354 per share), comprising fresh issue of 38,06,387 equity shares for cash consideration aSgreSatlnt to l14,800lakhs and offer for saleof
17,652,320 equity shares. The Company'i equity shrres were listed on the National Stock [xchaf,ge of hdia Limited (NSE) and BSE Limired (85E) on
September 5,2024.

Notes to audited conrolidated financialrerults for the quarter and yearended March 31,2025

Ihe Utiliration of the Pre'lPO & IPO Proce€dt issummari*d below:

Ihe Pre-lPO and IPO €xpenr.s incurred of1976.37 (includinS tares)has been adjusted against securties premium during the year ended Mar.h 31,

2425

for and on behalfofEoard of Dnectors

Baarar styl. 8.tall tlmlted {formerly known .s Bearar Style Retail Private timited)
Re8d. Office: PS Srran Tech Park, DN-52, Sector V, Salt t k€, Nonh 24 Parganas, West 8€ngal7mO91
OI : 118109W82013P1C194160

7 On May 20, 2024, a fire at the Company's warehouse in S€rampore, Hooghly, West 8en8al, resulted ih siS.ilicant loss€t of inventories, prope.ty,

plant, and equlpm€nt- The company ir ad€quately insured for these lorses and has flled a claim, which is curr€ntly under assessment and not

disputed by the insurance company.

For the fiscal year endlng March 31, 2025, the Company has estimated and recognired an initial ner loss of 15,085.21 lakhr for inventory and

1424.57 lakhs for p.ope.ty, plant, and equipment Sased on the aisessment, opinion on the admBsibility of the claim as per th€ policy, adequacy of
coverage, and n.ture ofthe los5, the iniurance claim receivable has been recoSnired to the extent of 14,731.34 lakhs.

These loss€r aad the cofierponding credit have been presented on a net basis, resultinS in a net e)(ceptional loss of 11,075.60 Lakhs, inclusive of
r€lated input credit!, in the €onsoladated financial results.

8 As the Company! buriness activity falls within a singl€ significanl primary businels seSment i.e. 'Retail Sales', no s€parat€ se8ment information is

dis.losed. These in th€ context of lnd AS 108 on "Operatin8 Segments" are considered to constitute one seSment and hen.e, the Company has not

made any addilaonal !e8m€ nt discloru res.

9 Figures lor the previous p€riodt / year h.ve be€n regrouped and .eclassified to conform to the classifacation of the cure.t period, wherever

considered necessary.

10 The above audited consolidated financial rerults for the quarter and y€ar ended March 31, 2025 are available on Stock Exchan8e website:

wwvr.bseandaa-com, wuw.ns€india.com and on the company! website w{rw.styl€baa!ar.in.

(;:u:*'

Amount to b€ utitasedObjects of issue as p€rProspectus
Amount utilised upto

March 31,2025
Unutilised amount as

at March 31,2025

14,500.00
Pr€p.yrnent or repayment of allor a portion ofcertaan outstandinS

borrowinss availed by our CompanY
14,600.00

Geoeral corporate Purposes 2,898.53 2,898.53

17,498.63 17,498.53
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Date: May 14,2025

Pradeep KumarAtarwal
Chatman and Whole Time Direclor

DIN:02195697
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